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THE WEER. 


Industrial plants gradually enlarge the percentage of 
active machinery, furnishing more work for wage-earners, 
which stimulates retail trade, while favorable crop progress 
strengthens confidence in a continuance of recovery in 
business. The better feeling was especially noticeable in 
the security market, the average price of the sixty most 
active railway stocks rising on Thursday to the highest 
point since the reaction last year, and total sales again 
exceeded one million shares in a single day. Ore has 
begun to arrive at Gary, where the new mills will soon 
be started. New contracts for steel products are being 
placed with more freedom, and collieries resume that were 
closed by the drouth. Owing to high prices necessitated 
by the cost of raw material, there is some delay in placing 
orders for cotton goods and footwear, but depleted stocks 
in the hands of dealers will soon bring out this tardy 
business. Sentiment is improving, and producers antici 
pate substantial orders for tall and winter delivery. Yet 
there is still much idle machinery, and some sections re- 
port ‘sluw collections, but the tendency is toward re- 
covery. Railway earnings thus far reported for July are 
only 125 per cent. less than in the same time last year, 
and repair shops are busy preparing for the usual heavy 
autumn freight traffic. Foreign commerce at this port 
alone for the latest week showed decreases of $2,011,562 in 
exports and $5,782,485 in imports as compared with the 
same week last year. A sharp fall in foreign exchange 
removed all prospect of further gold exports at present, and 
money continued easy despite the approach of crop moving 
demands. Bank exchanges at New York for the week were 
7.0 per cent. larger than a year ago, while at other leading 
cities there was a decrease of 6.9 per cent. 

Sales of pig iron are small, but quite numerous, covering 
deliveries up to October, and prices are steady on the basis 
of $16, Valley furnace, for standard Bessemer. Output is 
increasing somewhat, stocks of pig being augmented in 
the yards in preparation for the larger consumption at 
steel mills. Changes are not striking, but a few more 
plants have increased active capacity, and in the aggre- 


gate many thousand wage earners returned to work. As 
announced last week, hot mills of tin plate works re- 
sumed afcer a week of idleness during which the finish- 
ing departments caught up and disposed of surplus 
stocks. Orders for cast iron pipe continue to come to 
the mills, municipal work supplying a constant demand. 
There is also a better distribution of plates, and a little 
business is recorded in structural shapes, but this is still 
one of the dullest divisions. Railway repair shops are 
busier, and track supplies are taken for quick delivery, 
indicating that preparation is being made tor a further 
increase in transportation facilities. Coke ovens are more 
active than at any time since February, and the improved 
domestic demand for copper about offsets the loss in exports. 

Outside representatives of jobbing houses are numerous 
in the primary market for cotton goods, but operations are 
restricted, as is customary at this season. The attitude of 
buyers indicates a belief that the price of raw cotton is still 
too high, despite the material decline that has occurred, and 
when the new crop is marketed there is expectation of much 
better terms. This is the dominant factor in the present dull 
market for the manufactured product, far outweighing the 
influence of light stocks in nearly all positions. 
Spinners can see no profit in operations on the present 
basis, and hence make no effort to get the small busi- 
ness that offers. In fact, most propositions are rejected, 
and the absence of concessions prevents any change in 
nominal quotations, although scarcely any transactions are 
made on the present basis. Export trade is also stagnant, 
although there is a little domestic trade in lines usually 
considered confined tu foreign markets. The best inquiry 
is from South America and Manila. In the woolen goods 
division wholesale viothiers operate more liberally in spring 
lines. Thus far the better grades of woolens and worsteds 
have not been opened, but enough goods are offered to 
meet the requirements of buyers. Demand is restricted to 
fancy wooiens of pronounced pattern and coloring, with 
little interest in staples. A large quantity of wool has 
been withdrawu frum the Londva auction sale, which will 
close on August 1. ' 

New Engiand tootwear shops are still weil occupied, but 
wholesalers have leit the Boston market without placing 
any large volume of business, and western jobbers have 
not continued to purchase as freely as opening sales 
promised. Prices are nut changed, except where the in- 
creased cost of raw material has furced shoe manutaciurers 
to advance figures, and littie business is done on this basis 
because buyers insist that general conditiuns do not 
Warrant the rise that has occurred in hides and leather. 
This attitude does not tend to improve sales of shoes on 
the higher basis. Most new business is in medium )ines of calf, 
patent leather and giazed kid that retail at $3 to $4 per pair. 
Working shoes, such as heavy split and satin leather goods, 
are neglected. Local wholesalers report trade in July less 
active than in June. Leather is steady, except that tanners 
advanced prices on heavy oak sole, and higher figures are 
named for belting butts. There is more inquiry at old rates, 
but few contracts are recorded at 37 cents, which is generally 
asked. Both Chicago packer and countiy hide markets 
tend upwards, cattle receipts showing a decrease. A further 
advance of a full cent is noted in foreign dry hides, which 
are scarce. 

Crop reports are more encouraging each week, and it 
would require extremely adverse weather during the next 
few weeks to prevent splendid harvests throughout the 
country. Yet small stocks carried over from the previous 
season and injury abroad maintain quotations at a very 
high point, assuring large profits to producers in this 
nation. Wheat receded slightly on exceptionally good 
news from the fields and some profit-taking option sales, 
but more export inquiries steadied quotations. Cornis still 
far above the average price, and about 20 cents above the 
position a year ago, while shipments are insignificant, and the 
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new crop is regaining early losses. Western receipts of 6,815- 
168 bushels of wheat far exceeded the 3,680,735 bushels in 
the same week last year, while exports from all ports of the 
United States were 1,652,526 bushels, flour included, against 
1,552,322 bushels a year ago. Receipts of 1,961,544 bushels 
of corn compared with 2,684,590 in 1907, and Atlantic coast 
exports were only 20,692 bushels against 1,671,909. Cotton 
declined still further in response to rapid progress on plan- 
tations and small exports, middling uplands showing a loss 
of $11.25 per bale as compared with the price on the same 
day last year. 

Liabilities of commercial failures thus far reported for 
July amounted to $8,570,633, of which $3,479,370 were in 
manufacturing, $4,096,455 in trading and $994,808 in other 
commercial lines. Failures this week numbered 289 in the 
United States against 215 last year, and 27 in Canada 
compared with 26 a year ago. 


WEEKLY TRADE REPORTS. 


Boston.—A more favorable view of the future of busi- 
ness is taken, though of marked improvement there is none 
to speak of. With the breaking of the drought, however, 
agricultural prospects are brighter, and this leads to a more 
hopeful feeling in trade circles, especially among retailers. 
Consumers of pig iron are experiencing a quiet demand for 
their products, and as the large factors are well supplied 
the current demandis moderate. Someslightimprovement 
in the demand for structural steel is noticed, a few small 
contracts having been recently let. Coal is quiet and de- 
mand for lumber shows no general improvement. The con- 
dition of the market for spruce continues unsatisfactory, 
many eastern mills shutting down owing to lack of orders. 
Wool is quieter than fora month. In the dry goods job- 
bing trade fair activity in staple and fancy dress ginghams 
is reported, but other departments are quiet. Food prod- 
ucts show slight change, new flour from winter wheat being 
fairly active, but spring patents are dull at the high prices 
quoted by mills. The grain trade is quiet, the feature 
being the sharp advance in oats. There is no export busi- 
ness in grain, but a fair amount of new flour is selling to 
the United Kingdom. Butter and cheese are firm. Money 
slightly firmer, but no change in rates. Call loans at 2 to 
24 and time at 34 to 44 per cent. 

Philadelphia.— Desirable worsted wools have been in 
fair demand, with prices firmer. The better grades of terri- 
tory wools are higher and are now quoted on ascoured basis 
at 54 and 58 cents for fine, while fine medium staple is firm 
at 50 and 52 cents. Clothing wools are still quiet, pulled 
wools firm, and carpet wools quiet and irregular. There 
has been a slight improvement in the textile industry, but 
much machinery and many workmen are still idle. The 
iron and steel market shows little change, sales being for 
small tonnage, with few large orders. There is a fair de- 
mand for heavy material and prices on the whole are well 
maintained. Anthracite collieries are working steadily, but 
the bituminous coal trade is dull. The volume of business 
in electrical gocds is fair, stove trade normal and machine 
shops fairly well employed. Inquiries are increasing for 
lumber and more orders are being received for immediate 
shipment, while stocks in retail yards are low. Brick and 
cement business shows little change, orders being few but 
prices firm. Some large buildings are being estimated on 
and greater activity in this line is expected. 

There has been a good call for heavy leather and sales 
for the finding trade are active. The glazed kid trade 





shows considerable improvement and wholesale shoe dealers 
report sales as steady, but not brisk. Collections are fairly 
good. The prospects for the wholesale millinery trade are 
good. The chemical market is rather quiet, but prices are 
firm. Manufacturers and wholesalers of paper report a 





better feeling in the trade, but practically no increase in 
the actual amount of business being done. Collections are 
fair to slow. The paint trade is about normal, with some 
improvement in collections. Groceries in all lines continue 
quiet. The money market shows no material change and 
rates are reported at 4 to 44 per cent. 

Pittsburg.—The trade conditions while still very quiet, 
are showing some improvement, but buyers of goods are 
still conservatively inclined and are placing only such 
orders as are absolutely necessary. The dry goods market 
is fair. During the week there was a noticeable improve- 
ment in road orders in some descriptions of goods, but 
house business was slow. There is a steady movement of 
groceries, and produce is active. The lumber market is 
sluggish and the demand small. Building operations are 
limited and hardware is quiet. The coal market is fairly 
active and river operators are ready to ship about 4,500,000 
bushels of coal south on the present rise in the rivers. 

Reading.—Cigar manufacturers report a slight in- 
crease in business, but operations are conservative. 
Hosiery manufacturers report some orders for future deliv- 
ery, but very few for immediate shipment, in consequence 
of which some mills have been compelled to shut down. 
Prices are firm and collections fair. Woolen business is 
about 50 per cent. of normal, mills working on reduced 
time, and prices firm. Fur hat manufacturers report a de- 
cided improvement, factories running full time. Wool hat 
manufacturers are doing about 70 per cent. of their usual 
business. Manufacturers of infants’ shoes have future 
business booked to keep them running full up to October; 
no concession in prices, collections fair. Iron mills are still 
operating on short time, but the tone is stronger. Manu- 
facturers of bricks have sufficient immediate business to 
operate on full time, with prices firm. Retail trade fair for 
the season. Money quoted on high grade commercial paper 
at 5 per cent., and 6 per cent. on bills receivable. 

Baltimore.—While trade in most jobbing lines is still 
below the average for this time of the year, some improve- 
ment is noticed and the general outlook for the coming 
season seems better. Wholesale dealers in dry goods and 
notions have enjoyed a fair week. There has been no decided 
revival of activity in hardware, though trade in the South 
has improved slightly; values are unsettled and tending 
lower. Dealers in paper and stationery find the outlook 
far from encouraging; the immediate demand is poor, 
money is tight and collections slow. The supply of leaf 
tobacco is abundant and the demand not up to that of pre- 
vious weeks. Values are unsettled and collections below 
the average. There is no increase in the volume of lumber 
sales, but money appears easier and collections are better. 
Jobbers of drugs and chemicals have had a fairly active 
trade and collections are good. 

Atianta.—Dry goods salesmen are sending in fair sized 
orders. Trade in that line is reported better than last 
week, though collections are a little slow. Hardware sales 
are not so good as they were at this time a year ago. Hat 
and cap houses report business about normal for the season. 
The present month has shown an improvement in the shoe 
trade, both in shipments and in future orders. Groceries 
are selling fairly well. Retail trade is rather dull. Gen- 
eral collections are fair on the whole. 

New Orleans.—-While the movement of merchandise is 
comparatively light, manufacturers and jobbers in nearly 
all lines report improvement in inquiries and orders, and 
there is some general improvement in trade conditions. 
There is a better demand for lumber, the market appears 
to be steadier, and there has also been an increased demand 
for building material. Crop prospects, especially for sugar 
and rice, are unusually good. The receipts of rough rice 
for the season amount to 1,179,916 sacks, of which 666 are 
from the new crop, against 1,269,526 last year. Receipts 
of clean rice 570,948 pockets, against 756,355 last year. 
Trading in clean rice is of limited proportions ; all offerings 
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of new rice have been taken at good prices. The rice and 
molasses markets are quiet. 


Louisville.—The past week has been a dull one gener- 
ally and sales have been unsatisfactory, except groceries, 
which seem to be moving quite freely. Clothing factories 
report slow collections and orders few and far between. 
Notwithstanding the fact that merchants bought lightly, 
countermands are coming in, various excuses being given. 
Lumber is about 60 per cent. of normal, but inguiries were 
heavier during the last two weeks. The wool trade is 
satisfactory on certain grades and the hide market active. 
Retail trade is quiet. 

Mem phis.—Jobbers inall lines havehad an average week. 
More buying for future needs than heretofore has been in 
dulged in, and orders for contract goods are now being re- 
ceived. The prospect for an excellent cotton crop has stim- 
ulated trade generally. Building is active. Collections of 
jobbers are fair, but retailers still complain. Lumber is 
firm and prices are advancing slowly, with mills working on 
usualtime. Banks report ample money for season’s business. 


Chicago:—Trade developments mainly impart more 
encouragement to the extension of activity, although it is 
expected that the progress in recovery throughout the 
manufacturing branches will be slow. New demands in 
the leading productive lines come forward more freely 
and there is disposition to advance furnace and steel 
Outputs, and more consideration is given to plans for 
heavy construction. A few of the large factories here 
how run close to the limit of capacity, especially 
in wire work, implements, furniture and shoes. Much 
building work is in evidence, and there is some increase in 
plans for factory extensions, this strengthening the demands 
for future delivery of lumber, planing mill outputs, quarry 
products and plumbing material. Railroad managers find 
the demand for cars to move crops coming faster than ex- 
pected, and the active equipment is now being rapidly re- 
enforced, although much of the old equipment is found to be 
practically useless and must be replaced soon. Arrivals of 
iron ore, minor metals, hides and wool are much heavier 
than a month ago, and for the first time since last fall 
lumber receipts closely approach the normal quantity. 


Gary’s new steel plant is now near completion, and on 
Thursday its harbor was formally opened and the first ship- 
load of iron ore received. Preparations indicate that the 
Calumet district soon will show increased activity, and 
labor forces are being added to each week, and many idle 
workmen are now going upon the farms to help in harvest- 
ing. The total movement of grain at this port, 5,748,864 
bushels, compares with 6,594,493 bushels last week and 
7,647,378 bushels a year ago. Compared with 1907, 
there is a decrease in receipts of 3.6 per cent. 
and in shipments of 39.5 per cent. Live stock receipts 
were 265,152 head, against 268,906 head last week 
and 267,947 head in 1907. Receipts of hides, 2 103,820 | 
compare with 2,472,075 pounds last week and 1,978,803 
pounds last year. Wool receipts make a notable total, 
6,126,373 pounds comparing with 4,539,017 pounds last 
week and 5,814,731 pounds a year ago. Lumber receipts 
again show improvement from the depression, 49,756,000 
feet comparing with 44,203,000 feet last week and 51,995,- 
000 a year ago. Other receipts increased over corresponding 
week in 1907 in wheat, barley, seeds, broom corn, dressed beef, 
pork, lard, cheese, butter, hogs and sheep and decreased in 
flour, corn, oats, rye, eggs and cattle. Compared with the 
closings a week ago, cash prices are unchanged in flour, 
pork, ribs and sheep; but higher in corn, 14 cents a bushel ; 
and oats, 2} cents; and lower in wheat, 4 cent a bushel; 
lard, 24 cents a tierce; choice cattle, 10 cents a hundred- 
weight; and hogs, 20 cents, 

Money is in slightly better demand, owing mainly to 
needs for moving crops, and there is larger outgo of cur- 
rency to the interior. Offerings of commercial paper are 


larger than a*month ago. Discount rates continue quoted 
from 3$ to 4$ per cent. for choice names. Statements of 
the banks issued of date July 15 and 16 exhibit deposits at 
the highest aggregate for this city. There is also a moderate 
increase over two months ago in the aggregate loans and 
discounts. The figures follow: Deposits $715,083,644, in- 
crease since May $16,356,958; loans $435,635,877, increase 
$9,129,481; and cash resources, $280,604,132, increase 
$5,203,153. New buildings, $1,594,900, compare with 
$1,240,070 a year ago, and real estate sales were $1,978,191 
against $2,478,578 in 1907. . 

Cincinnati.—Retail trade continues dull. There has 
been a moderately active movement in pig iron, mainly in a 
small way, as consumers generally have confined their pur- 
chases to their immediate requirements. A few contracts 
have been closed, however, for fair sized lots for deliveries 
to the end of the year. Quotations have been maintained 
and the market closes firm. There has been an irregular 
condition in the provision market, with a fair demand at the 
close of the week. There was a sharp decline in a few ar- 
ticles. The flour market has been firm, and spring wheat 
grades have been advanced one cent per barrel, but the 
movement has been light. There has been a firm tone to 
the dry goods market, with no change in prices, but the 
jobbers have been notified that on the 27th prints will be 
advanced. Business has been light. Wholesale grocery 
trade is dull, but prices are firm. Clothing manufacturers 
are busy making up goods for fall shipment. Orders for 
usual requirements have been small. Boot and shoe trade 
report some improvement. Collections somewhat slow. 

Cleveland.—The market has been generally quiet this 
week and while there has been a slightly better feeling, 
conditions clearly indicate a general tendency toward a 
waiting policy. Manufacturing establishments are gradu- 
ally adding to their operating forces and the industrial 
situation continues to improve. Building materials are in 
better demand, but the shipping interests are still dull, 
most of the large freighters being tied up and shipyards 
have no orders on hand, the force they maintain being 
merely for repair work. Collections are fairly good, bank 
deposits are increasing and money continues in good sup- 
ply, with a moderate demand, at 5 to 6 per cent. 


St. Paul.—Business conditions reflect continued im- 
provement. Dry goods jobbing prices are again on a firm 
basis, and sales for the month make favorable comparison 
with last year. Fall sales of men’s wear, hats and furs are 
of satisfactory volume, and demand for millinery and ladies’ 
wear is well up to expectations. New demands for footwear 
come forward steadily, manufacturing departments continue 
busy and harness lines are more active. Wholesale drugs 
and chemicals are steady. Demand for hardware holds up 
well, builders’ materials are fairly active, and demand for 
agricultural machinery and elevator supplies expands 
slowly. Collections are fairly prompt. 


Minneapolis.—General merchandise trade continues to 
slowly expand. Orders for fall and winter goods are being 
placed more freely and there is more inclination to build up 
reserve stocks than has been apparent for along time. All 
lines of wearing apparel are active, particularly in dress 
goods and women’s wear. Hardware and builders’ supplies 
about equal last year’s sales. Linseed oil is extremely dull, 
with mills operating on small capacity. The lumber market 
shows more firmness, particularly in northern pine and 
hemlock. Receipts and shipments about 1,000,000 feet in 
excess of last week. Factory hardwoods dull. 


Omaha.—Conditions generally in this territory have 
been most satisfactory during the past two weeks, and col- 
lections appear to be fully as good as last year at the same 
time. Improved weather conditions are the cause of a rapid 
growth of crops, and retail trade generally is in excess of 
that for so far in July of last year. Prices on hogs and cattle 
continue high and are not likely to go much lower. 
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St. Leuis.—Increase in tonnage this week over last 
week is quite marked, the arrivals of wheat in particular 
being very large. The receipts of other grain, fruits, vege- 
tables and general merchandise are also of liberal propor- 
tions. Shipments likewise show satisfactory increase. Trade 
in wholesale lines is enlarging day by day. Retail 
trade continues fair. Collections are good. The grain 
market is active at widely fluctuating values. Wheat is $c. 
lower, corn and oats le. lower. An improvement is noted 
in flour, exporters and domestic buyers operating to a fair 
extent at steady prices. Spot cotton is moderately active 
at a decline of c. Lumber receipts show a slight increase, 
with good stock in demand at strong prices. Cattle were 
in large offerings and are 15c. to 25c. lower. Hogs are 
active at declines of 20c. to 25c. and sheep 50c. per 100 
pounds lower. The supply of loanable funds continues 
large, with the demand for money only fair. Rates range 
from 44 to 54 per cent. on call and time loans. Commercial 
paper is discounted at 4 to 44 per cent. 

Kansas City.—Some improvement is still noted in 
nearly all wholesale lines. Retail trade is rather quiet. 
Crop reports are now generally favorable, and with the de- 
pletion of stocks a good fall and winter season is expected. 
Collections arefair. The wheat market is practically the 
same as last week, with prices somewhat lower. There is 
stronger tone to the flour market and output of the mills 
largely increased. Trade in cattle is generally slow, though 
better grades are higher. Money situation is unchanged, 
the supply being very good. There is a good demand and 
rates are steady. 





Trade Conditions in Canada. 





Montreal.— Recent rains have damaged to a certain ex- 
tent the already somewhat sparse hay crop now being har- 
vested in this district, but they have come almost too late 
to benefit the grain crops, and vegetables have also suffered 
from the recent dryness. Exports of butter and cheese 
continue to show a considerable falling off from the figures 
of the past two years. This is due to the killing off of a 
large quantity of stock last winter, owing to the high prices 
of hay and feed, and also tothe fact that a larger propor- 
tion than usual of cows proved without calf this spring, 
owing to poor feeding. It is thus calculated that the farmer 
will scarcely realize average results in this district this 
year. Wholesale trade is just about marking time, with no 
perceptible improvement. The only noteworthy change in 
values is the expected advance in the hide market, dealers 
now quoting on the basis of 8 cents for No. 1 to butchers. 

Toronte.— Wholesale trade has been quiet the past 
week. This is usually the slack time, when holidays are in 
order. Retail trade at country points is very quiet, sorting 
up orders are not very numerous, but merchants are hopeful, 
the prospect for fall and winter business being exceedingly 
bright. Farmers are engaged in harvesting the best crops 
in years. Hardware trade is fairly good and metals un- 
changed. In groceries and sugars there is a good demand 
and prices rule firm. Collections are rather slow. 

London.—tThere is a marked improvement in both 
wholesale and manufacturing lines during the past month. 
Orders are coming in* more freely, and trade, except in the 
building line, is satisfactory. Cigar manufacturers report 
far better demand and shoe and garment manufacturers are 
busy. Money is easy and payments good. The harvest is 
fulfilling expectations. 





Market for Rice.—Strength and activity continues in the local 
rice market, the volume of business being limited chiefly by the size of 
available supplies. With the same statistical condition existing in all 
departments there is constant necessity for purchasing, and the small 
size of individual orders is balanced by their frequency. As the old 
crop year is practically closed and the new season not begun receipts 
at primary markets are insignificant, and distribution to other points is 
not sufficient to keep pace with requirements of consumption. 


BANK EXCHANGES. 


Bank exchanges this week at leading cities of the United 
States amounted to $2,329,480,964, an increase of 2.1 per 
cent. over the same week last year, and a gain of 0.2 per 
cent. as compared with the corresponding week in 1906. 
While the statement in every respect is more satisfactory 
than has appeared for some time, the chief gain is at New 
York where an increase of about $100,000,000 was un- 
doubtedly due to greater activity in speculative channels. 
Payments through the clearing houses outside of New York 
more faithfully represent the mercantile situation, and here 
the result is a reduction of about 7 per cent. from the bank 
exchanges last year. As usual, the best exhibit is made by 
Kansas City, which recorded a gain of 18.6 per cent., and 
there was a trifling increase at St. Louis, while many other 
cities recorded losses of but 2 to 4 per cent. The only large 
decrease was 29.1 per cent. at Pittsburg, and there is no 
longer the sectional difference in these comparisons, the 
East showing up quite as well as the Central West, with 
only a slight advantage in favor of the Southwest. As 
compared with clearings two years ago gains are numerous, 
and the total for leading cities outside New York is only 
3.8 per cent. smaller, while the gain at this city is 2.1 per 
cent. Figures for the week, and average daily bank ex- 
changes for the year to date are compared below for three 
years: 
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Week, Week, Per Per 
July 23, 1908. July 25.1907. Cent. t. 
---- $143,485,865 $150,076,646 — 4.4 — 5.0 
- 113,304,857 131,621,387 —13.9 —20.5 
3,712,510 25,429,028 — 6.8 — 3.1 
39,376,430 55,537,781 —29.1 —22.6 
25,493,100 26,544,450 — 3.9 + 8.8 
14,311,777 16,679,655 —14.2 — 7.3 
224,078,603 228,713,899 — 2.0 + 7.6 
15,486,430 18,146,234 —16.3 + 1.3 
55,167,148 55,004,731 + 0.3 + 6.1 
34,417,264 29,017,896 +18.6 +29.9 
10,961,625 12,030,668 — 8.9 — 0.3 
2,420,26 18,100,401 — 5.2 —14.5 
32,650,136 38,357,499 —14.9 —15.9 
_  RBRSTEASES $744,866,009 $800,260,275 — 6.9 $774,246,266 — 3.8 
New York ...... 1,584,614,955 1,480,729,564 + 7.0 1,551,286,947 + 2.1 
Total all... $2,329,480,964 $2,280,989,839 + 2.1 $2,825,533,213 + 0.2 
Average Daily: 
July to date..... $396,782,000 $440,633,000 — 9.9 $433,506,000 — 8.5 
SE kcutmeninees 336,754,000 399,212,000 —15.6 431,777,000 —22.0 
RC TERG TE 392,879,000 429,611,000 — 8.5 467,634,000 —16.0 
EEE 348,037,000 440,106,000 —20.9 474,884,00C —26.7 
let Quarter ..... 355,645,000 512,976,000 —30.9 15,398,000 —31.7 

















THE MONEY MARKET. 


Funds are still abundant and cheap, despite a larger 
volume of speculation in securities, and a tendency of 
domestic exchange that promises transfers of currency in 
the near future. Canada is already feeling the need of 
money for the farms, and this week withdrew about $500,- 
000 gold from New York banks, while the Southwest will 
soon draw on local correspondents to handle the large grain 
and cotton crops. With the largest surplus reserve held at 
this time since 1894, however, the banks will welcome a 
movement. Government deposits in local banks have been 
reduced to a low point, and little further change on that 
account is to be expected, while gross gold in Treasury 
vaults is again moving toward new high records, despite a 
growing deficit on regular operations for the month thus 
far. Subscriptions to the Union Pacific bond issue are 
making a supply of exchange that reduces rates and re- 
moves any immediate prospect of goid exports to Europe, 
so that last week’s outgo of $1,000,000 was not the begin- 
ning of a large movement, as some exchange experts pre- 
dicted. 

Call money has ruled at 1 and 1} per cent., most re- 
newals and new loans being made at 14. Time money is 
steady at 2} per cent. for short terms on mixed collateral 
and 24 per cent., all industrials. Four months’ loans are 
quoted at 3 per cent. and five months’ money costs 34. On 
loans over the end of the year 3$ to 4 per cent. are the pre- 
vailing rates. Commercial paper is chiefly sold at 4 per 
cent. on first class six months’ accommodation. 
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FOREIGN EXCHANGE. 

Rates of exchange declined slightly on Tuesday, when 
offerings of sterling cables were large against securities sold 
abroad. This factor has been more or less imminent, as 
the bonds had been subscribed for some time ago, but 
actual remittances are only now coming forward. Demand 
is light, and no special interest is exhibited in the specula- 
tive department. As the week advanced the decline be 
came more pronounced, as shown by the following daily 
quotations: 





; . Sat. Mon. Tues. Wed. share Fri. 

Sterling. 60 days.. - 4.85% 4.85% 4.851, 4.85% 4.85% 4.854% 

Sterling, sight........... 87 4.87 4.86% 4.86% 4.86% 487% 

Sterling, cables.......... 4.8743 4.8748 4.87 87 4.87 4.87 

Berlin, | iP RET _ 95g 19542 ‘G5lg 95% 95+2 95.44 

Paris, signt .............. 5.155 *5.15% «5.155% 5.16% 5.16% *5.16% 
“Less 1-32. +Plus 1. 32. 


DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 15 cents discount ; 
Boston, 10 cents discount; New Orleans, commercial 50 
cents discount, bank $1 premium; Savannah, buying at 
3-16 cents, selling at par; Cincinnati, 10 cents premium ; 
San Francisco, sight 10 cents premium, telegraphic 124 
cents premium ; Charleston, buying at par, selling at 1-10 
cent premium ; St. Louis, 50 cents discount. 

SILVER BULLION. 

British exports of silver bullion up to July 9, according 
to Pixley & Abell, were £4,807,068, against £7,110,086 last 
year. India received £4 200,158, China £516,400 and the 
Straits £90,510. Last year £6,566,074 went to India and 
£544,012 to the Straits. 

Quotations of silver bullion declined slightly in an un- 
eventful market during the past week, as shown herewith: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices..... 24.56d. 24.500. 24.31d. 24.370. 24.190. 24.194. 
New York prices...53.25c. 53.12c. 52.75c. 52.87c. §2.50c.  52.50c. 
FOREIGN FINANCES. 

A decrease of £52,526 in bullion holdings and an increase 
of £219,00!' in loans made the proportion of reserve to lia- 
bility in the Bank of England 50.15 per cent. against 50.39 
per cent. last week. A very strong statement was issued by 
the Bank of France, gold holdings increasing 11,800,000 
francs, while loans decreased 32,750,000 frances. Gold 
stocks at the Paris bank are now at the high record figure 
of 3,181,925,000 francs. There is relatively more interest in 
American shares in the London market than British or 
continental securities, and the new Brazilian loan also at- 
tracts attention. Call money at London is steady at # per 
cent., and term loans rule at 1} to 14 per cent. 

FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption turd, compares = iia 


"st 23, 1908. July 16, 1908. 25, 1907 
Gold owned.............-. if 7 3,815 $73,209,636 $1 6, 183. »277 
Silver owned............- 118,260 22,977,314 20,297, 189 


Net gold holdings nae advanced considerably during the 
past week, and gross stocks are up to $1,012,400,000, but 
free silver decreased slightly. The available cash balance 
declined to $208,059,946, while deposits in national banks 
fell to $116,938,888, exclusive of $10,867,862 to the credit of 
disbursing officers. Onregular Treasury operations receipts 
have continued to fall behind expenditures, the deficit for 
July thus far amounting to $20,053,501. 

NEW YORK BANK AVERAGES. 

A substantial gain in reserve was recorded last week in 
the average statement of the associated banks, raising the 
surplus to the highest recorded for the corresponding week 
in fourteen years. While the actual figures of loans showed 
about the same expansion as the averages, there was a wide 
difference in cash changes, partly offsetting discrepancies 
in the comparison at the close of the previous week. There 
was little net movement of cash on balance with the 
interior and the Treasury was cutting down Government 
deposits, while outside institutions were not swelling hold- 
ings of Clearing House banks, so that the only apparent 
explanation must be sought in the restoration of hoarded 
money to the banks as general confidence became re- 


stored. A small decrease occurred in bank note 
circulation and a larger change in United States de- 
posits, which are now only $10,001,700. As it is necessary 
for the Treasury to carry liberal deposits with local banks 
there is little need to fear a further drain, even if another 
call is made by the Treasury. The trust companies are 
now carrying about 94 per cent. cash reserve, so that there 
is still a little need for strengthening balances to comply 
with the new law. The average statement in detail com- 
pares with earlier figures as follows: 
























































Week’s Changes July 18, 1908, ter? 20,1907 
ene... Mi aintaln ails ats deaden Inc $8,975,500 $1,264,6 $1,105,250,f 
Deposits .............. Inc. 17,713,000 1,346, OF 3 200 1 072, 991, 300 
cirenlation honauavaess Dec. 169,400 56,020, , , 

piphiiaenihinnaen Inc, 8,671,700 310,16: "ae 0 20436 3°300 

meg tenders ........ Inc. 1,431,700 70,068,100 72,567,600 

Total cash ..........Inc. $10,103,400 $389,231.700 waht 335,900 
Surplus reserve...... Ine. 5,675,150 5 2 728,400 088,075 


Actual figures at the close of last week showed the follow- 
ing changes: Loans $1,270,049,400, an increase of $8,579,- 
000; deposits $1,352,034,800, a gain of $13,320,100; bank 
note circulation $56,114,500, an expansion of $141,100; 
specie $309,606,400, an increase of $3,904,800 ; legal tenders 
$80,322,600, a gain of $1,281,600. Outside banks and 
trust companies report loans of $905,774,400, an expansion 
of $28,300; deposits $997,289,000, anincrease of $5,342,200; 
specie $82,562,100, a loss of $282,800; iegal a $15,- 
532,900, an increase of $664,500. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $58,812, exports 
$758,294; gold imports $57,011, exports $1,049,631. Since 
January 1: Silver imports $2,393,259, exports $22,539,047 ; 
gold imports $16,804,117, exports $46,126,705. 





TRADE AT SAN FRANCISCO. 





San Francisco.—There is much complaint in the 
matter of collections. People are not meeting their obliga- 
tions as promptly as usual. The fault cannot be charged 
to ascarcity of money in the aggregate, for the banks are 
well supplied with loanable funds. The difficulty is that 
the people are still very conservative. Values that prevailed 
a year ago, but which were much reduced in the business 
depression in the last quarter of last year, have not been 
restored, and debtors who are considered perfectly solvent 
dislike to sell securities at a sacrifice to raise money to meet 
their bills, and so the payment of obligations is deferred. 
Fruit canners are now quite busy. They have just com- 
menced on peaches, of which there is good crop. The pack 
of canned salmon to date is lighter than usual, and the 
season is now well advanced. Steamer from China on the 
14th brought 26,000 packages of tea in transit for points 
outside of this port, together with 800 bales of raw silk and 
4,100 bales of matting. Tea crop is now coming to hand in 
goodvolume. Trade with Alaska is fairly good. A steamer 
in the early part of the month took a record assorted cargo, 
valued at $150,000. This increased trade is due to better 
and more frequent transportation facilities. China steamer 
on the 11th took assorted cargo to Manila valued at nearly 
$200,000, largest total in three months. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 289, 
against 250 last week, 262 the preceding week and 215 the corresponding 
week last year. Failures in Canada this week are 27, against 30 the 
preceding week and 26 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more : 















































July 23,1908.||\July 16, 1908.|| July 9, 1908. || July 26, 1907. 
Section. 
Over Over Over Over 
BEE ccactucestes 37 94 24 69 33 84 82 75 
ID ne ening nal 22 83 20 96 21 91 21 54 
Me seccasccoses 27 78 23 63 24 56 26 71 
Pacific .......... 12 34 3 22 11 31 5 15 
United States... 98 289 70 250 89 84 215 
Canada ......... 5 27 13 30 13 39 11 26 
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THE GRAIN MARKETS. 


Fluctuations are narrower as the maturity of crops becomes nearer 
and there is less uncertainty as to the abundance of grain than the will- 
ingness of producers to sell. Latest reports from North Dakota indicate 
that rain has fallen abundantly, greatly improving the outlook, but there 
is a general disposition to reduce the estimate of yield in that State. 
Winter wheat is being threshed under favorable conditions, and receipts 
at primary markets become more seasonably liberal. There is stil! 
dissatisfaction regarding shipments abroad, all grain prices being above 
the views of foreigners, and corn continues more than 20 cents above 
the price a year ago for nearby options. On the later deliveries the 
difference is only about 10 cents. Reports from the Pacific coast make the 
outlook less favorable for winter wheat, but the Southwest-is doing well. 

Grain Movement.—Wheat is now coming forward at primary 
markets in much greater bulk than a year ago, and exports make fairly 
close comparisons, while foreign inquiries suggest an early increase in 
the outward movement. Arrivais of corn at primary markets are some- 
what smaller than in the same week of 1907, and Atlantic coast exports 
show a very large reduction. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1907. The total for the last 
four weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, are 
appended, with similar figures of exports: 






































Flour 

Western Atiantic Atlantic Western Atlantic 
eipts. —. Exports. Receipts Exports. 

I. ccindcnns ange 776,700 102,000 9.893 293,912 1,42 
PS CREE 1,077,598 298,347 4,430 334,12 1,240 
Monday " 1,466,227 400,313 15,985 417,245 1,736 
NR: 1,072,060 10,200 5,549 334,203 15,046 
Wednesday ........ 1,510,871 38,262 11,750 303,68 650 
hursday .......... 911,712 140, ,602 278,377 600 
cindinnineeniimente 815,168 989,122 1,961,544 20,692 
“ last year ..... 3,680,733 718,511 113,113 2,684,59 1,671,909 
ur weeks........ 13,969,599 2,638,448 317,430 8,414,438  — 107,395 
“ last year .... 13,361,187 2,776,902 470,850 12,822,836 5,146,662 


























Total western receipts of wheat for the crop year to date are 
12,827,811 bushels, against 12,384,560 a year ago, 19,068,063 in 1906, 
8,734,209 in 1905, 5,441,411 in 1904 and 8,021,138 in 1903. Total exports 
of wheat, flour included, from all United States ports for the crop year 
to date are 4,193,860 bushels, compared with 6,105,741 last year, 4,230,642 
in 1906, 1,471,951 in 1905, 2,105,151 in 1904, and 6,850,727 in 1903. Atlantic 
exports this week were 1,242,062 bushels, against 514,214 last week and 
1,227,519 a year ago; Pacific exports were 123,464 against 205,751 last week 
and 59,703 last year. Other exports were 287,000 against 24,000 last 
week and 265,100 a year ago. 

Total western receipts of corn from July 1 to date are 6,327,175 bushels, 
against 11,301,967 a year ago, 12,302,704 in 1906, 10,661,446 in 1905, 
5,138,797 in 1904, and 8,978,809 in 1903. ‘Total exports of corn for the 
crop year to date are 73,738 bushels, compared with 5,301,519 last year, 
2,011,181 in 1906, 2,051,783 in 1905, 1,445,607 in 1904, and 3,217,472 in 1903. 

The Wheat Market.—A small decrease of 199,000 bushels last 
week in the domestic visible supply of wheat made the aggregate 13,- 
262,000 bushels, as compared with 46,636,000 bushels at the correspond- 
ing date last year, after a reduction of 451,000 bushels in the same week. 
Exports from all surplus countries aggregated 4,895,000 bushels, against 
5,388,000 bushels in the preceding week, and 7,140,000 bushels in the 
same week last year. Although Argentina and America made the largest 
shipments last week, both countries recorded heavy decreases as com- 
pared with the corresponding week in 1907. 

The Corn Trade.—Exports from all surplus nations last week 
were 2,386,000 bushels, against 3,340,000 bushels in the week preceding, 
and 8,026,000 bushels a year ago. All shipping countries made poorer 
comparisons with last year’s figures, notably Argentina, although that 
nation sent out almost double the exports of all other shippers. There 
was @ loss of 355,000 bushels last week in the domestic visible supply 
of corn, making the total 2,901,000 bushels compared with 8,999,006 
bushels a year ago, when the corresponding week supplied a gain of 
670,000 bushels. 


THE CHICAGO MARKET. 


CHIcaGo.—New wheat comes forward freely, aggregate receipts being 
more than treble those at this time last year, and there is also consider- 
able increase in arrivals of barley, but other bread-making grains re- 
ceived show some falling off. There is also increase in the outgo of 
wheat, oats, rye and barley. Corn shipments have fallen off sharply 
and are barely more than one-third of the total recorded a yearago. All 
prices are considered to be tco high to encourage buying, and a further 
rise in the coarse grains, led by oats, has produced an adverse feeling 
among heavy consumers. Oats bring the highest prices this year, and, 
owing to its scarcity, corn is under strong manipulation for yet higher 
quotations. Except barley, stocks in all positions are seen to be far be- 
low those of this time last year, although there is a moderate gain this 
week in wheat supplies. The course of trading is rather quiet, and in- 
creased inquiries from abroad do not influence domestic consumers to 
buy beyond actual requirements, cost being regarded out of proportion to 
returns obtainable. Crop reports generally testify to improving prospects, 
weather{conditions being entirely favorable. There is now widespread 
demand for farm help in the West and there is also an increasing move- 


ment of currency from this city to move crops, indicating that market ~ 
ings may soon become. quite heavy. The movement of grain by lake 
has declined to meagre proportions, and corn charters to Buffalo are 
scarce at the very low rate of ? cent a bushel. Eastbound rail shipments» 
however, show better than at this time last year in both grain and flour, 
Compared with the closings a week ago, No. 2 red winter wheat is quoted 
at 90} cents a bushel, against 91 cents; No. 2 corn at 75}? cents, against 
74} cents; and standard oats at 59 cents, against 56? cents. Cash prices 
show decline in wheat, } cent a bushel; and gains in corn, 1} cents, and 
oats, 2} cents. Contract stocks in Chicago exhibit decreases, in wheat 





79,901 bushels, corn 285,677 bushels and oats 83,091 bushels. Stocks in 
store this and previous weeks follow: 
Wheat. This week. Previous week. Year roy, 
RFRA Uy CIE Ce ee ne On en eae ere 60,897 
i PE) .cnéeecghadecmunt niaeitibeinds 245 118,853 1,044,143 
i: 1 i. at dnbidingiaedebbdenesdéagtces 8,671 1 46, 
Sh heen didi i cndekcnile 2,598,123 2,558,556 7,388,955 
Beek. BS: ca nbcuhunninostiuesiose. 9,872 12,872 9,869 
0 RS EME "2,616,911 2,696,812 8,550,512 
EEE SEE 644,6 930,537 507,623 
i 14,658 97,749 1,254,525 


Stocks in all positions in store exhibit increases in wheat 250,000 bush- 
els and barley 25,000 bushels, and decreases in corn 728,000 bushels, . 
oats 165,000 bushels and rye 38,000 bushels. Total stocks this week and 
previous weeks follow: 





























Stocks. This week. Previous week. ear ago 
Wheat, bushels... ..... --- 4,651,000 4,401,000 13,383,000 
rn, a Te eee 2,140,000 2,868,000 4,424,000 
Oats. ee ae ae 546,000 711,000 ,172,000 
Rye, eR ESR O SOE NET 87,000 125,000 230,000 
Barley, “ == ....00- coccorcce geseses 150,000 125,000 54,000 
a a 7,574,000 8,230,000 20,263,000 


The total movement of grain at this port, 5,740,864 bushels, is the 
lowest in some time, and compares with 6,594,493 bushels last week and 
7,647,378 bushels a year ago. Compared with 1907 decreases appear in 
receipts of 3.6 per cent. and in shipments of 39.5 per cent., the latter 
applying wholly to corn. The detailed movements this week and pre- 
vious weeks follow: 






































Receipts. This Week. Previous Week. Year Ago. 
We, EEE cccnnesccccncocesonses 769,000 154,000 237,6 
‘ EPO DOLE LOD HE 1,072,663 958,500 1,697,242 
Oats, OS “cele tiaidsiaeitinateinaianbdiendiin 957,562 1,128,000 1,096,374 
Rye, © - .. spoumaatiguntineewnehas 11,000 17,000 21, 
Barley D. Camaiteinaintmens biaen 211,100 159,700 83,600 
Tl cckueccbubdcstudsbbepesautiion 3,021,325 2,417,200 3,135,816 
Shipments. This week Previous week. 
A. <<<. uateduamiiediniabinniietdeedetls 225,131 518,627 56,776 
Corn, eh ai i inline 1,235,914 2,041,438 3,428,216 
Oats, a RE ON EAS 1,116,258 1,528,617 1,010,366 
Bye, MS  ) geeeabnintinhiies 43,864 2,800 é 
a — ° Speptendinebineetheia 106,372 85,811 13,904 
WED cenens bces . cadascocancesnste 2,727,539 4,177,293 4,511,562 


Flour receipts were 128,228 barrels, against 138,059 barrels last week 
and 139,109 barrels a year ago, and shipments were 126,984 barrels, 
against 128,455 barrels last week and 116,961 barrels in 1907. East- 
bound rail shipments of flour were 79,304 barrels, against 91,550 barrels 
last week and 64,061 barrels in 1907, and of grain were 2,334,000 bushels, 
against 2,751,000 bushels last week and 1,855,000 bushels a year ago. 

The visible supply statement of grain in United States and Canada, 
issued by the Chicago Board of Trade, exhibits decreases in wheat 
211,000 bushels, corn 365,000 bushels, oats 591,000 bushels, rye 57,000 
bushels, and barley 112,000 bushels. The principal port decreases in 
wheat were: Buffalo, 305,000 bushels ; Chicago, 126,000 bushels ; Duluth, 
308,000 bushels; Minneapolis, 336,000 bushels; New York, 168,000 
bushels; Port Arthur, 96,000 bushels. Similar wheat increases were: 
Fort William, 125,000 bushels; Indianapolis, 159,000 bushels; Montreal, 
125,000 bushels ; Philadelphia, 54,000 bushels ; St. Louis, 151,000 bushels; 
Toledo, 144,000 bushels; and on lakes, 366,000 bushels. Similar corn 
increases were Buffalo, 42,000 bushels, and on lakes 54,000 bushels. 
Similar corn decreases were: Chicago, 358,000 bushels; and Indian- 
apolis 101,000 bushels. Detailed stocks this week and previous weeks 
































follow: 

Receipts. This week. Previous week. Year ago. 
Wheat, bushels.................. 13,260,( 13,471,000 46,637,000 
Corn, oe -  iaptaialiatdicdaaiaaeel meet 2,891,000 3,256,00( 8,909, 
Oats, We saaiabaabldabbigst Gasaiiad 1,499 ,00€ 3,090,000 4,652. 
Rye, Me i - catgeiigalaiatalanaite 6,06 33,000 674,000 
SL a 810,000 922,000 756,000 


















































Provisions were in fair demand, although eastbound shipments have 
declined, the latter being 19,917 tons, against 22,113 tons last week and 
22,601 tons a year ago. Current supplies of the raw materiai are defi- 
cient in average Weight, but there is increase in the number of hogs. 
Choice pork is quoted at $15.75 a barrel, against $15.75 a week ago; lard 
at 89.274 a tierce, against $9.30; and ribs at $8.50, against $8.50. The 
only change in cash prices is a decline of 2} centsin lard. Aggregate 
live stock receipts were 265,152 head, against 268,906 head last week and 
267,947 head last year. Choice cattle are quoted at $7.80 a hundred- 
weight, against $7.90 last week ; hogs at $6.80, against $7.00; and sheep 
at $4.75 against $4.75. Cash prices are lower than a week ago for choice 
cattle 10 cents and hogs 20 cents a hundredweight. 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—There is no improvement, and very little interest 
is shown by buyers beyond actuai requirements. Mills are operating 
on very small capacity. Mill feed is showing more activity. 
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DUN’S CROP REPORT. 


WHEAT. 


Dayton.—Being threshed, Yield 18 to 28 bushels per acre. 

Toledo.—Quality good, but average per acre below expectations ; 
in some sections 25 to 30 bushels, others 18 to 20. 

Detroit.— ‘rop still making good progress ; light rains this week. 

Sagimaw.— Weather favorable, and cutting about completed. 
Quality excellent and yield about 20 bushels per acre. 

EIndianapolis.—Continues to show up well, and has proven a 
satisfactory crop from every standpoint. 

Fort Wayne. —The finest crop ever raised in this district. 

Peoria.—About all cut. Yield good and of fine quality, from 15 to 
30 bushels per acre. 

La Crosse.—Weather favorable ; crop growing rapidly. 

Minmnea polis.— Making good headway, weather favorable. 

St. Paul.—Weather continues favorable, and crop doing well. 

Duluth.--Weather favorable and crops doing well. 

i.incoln.—Yield reported good both as to quality and quantity. 


CORN. 


£Iimira.—Only fair, but recent rains have improved it. 
Syracuse.—Much improved by frequent rains; growing rapidly. 
Columbus.—Doing well; weather favorable. Will bea good crop. 
Dayton.—Weather favorable. Growing well. 
Tolede.—Crop doing well. Good yield seems assured. 
Youngstown.— Showers during the past week very beneficial. 
Detroit.—Crop is in good condition and growing well. 
Saginaw.— Making good progress; an abundant yield is in sight. 
Indianapolis.— Weather conditions continue all that could be 
desired, and crop making good progress. 
Fort Wayne.— Weather conditions good, causing improvement. 
Peoria.—Growing well, but still backward and small for the 
season of year on account of late planting. Weather favorable. 
La Crosse.—Crop growing well and in good condition. 
Milwaukee.—Excellent growing weather; considerable progress. 
Minneapolis.—Doing well, but two or three weeks late. 
“.incolm.— Good growing weather. Progress fine. 


OATS. 


El mira.—lIn earlier lots sown straw is short, but in later is better 

Syracuse.— Weather favorable; heading well; good crop assured. 

Colambus.—Being harvested ; in good condition. 

Dayton.—Heading out well. Good yield expected. 

‘Toledo.—In some sections not filling as well as previously re- 
ported, but a good yield of average quality assured. 

YWoungstown.—Rain during past week will benefit-to some extent. 

Detroit.—Condition of crop somewhat improved by rains. 

Saginaw.—Making satisfactory progress, grain coloring in some 
sections. A fair average yield is expected. Weather good. 

Fort Wayne.—Cutting well started. Average crop will be fair, 
but below normal. 

Peoria.— Did not turn out as well as expected; light in weight and 
a good deal rusted. 

Mil waukee.—Conditions continue favorable; a good crop likely. 


HAY. 


Elnmira.— Exceptionally good crop. 

Syracuse.—Crop nearly all harvested ; an average yield. 

Toledo.—Large crop of mixed of excellent quality. First grad 
timothy yield under last year. 

Saginaw.—Cutting nearly completed and weather favorable. _ 

Miilw aukee.—An unusually large crop has been harvested under 
good conditions. 

RYE. 


Saginaw,—Cutting about completed and quality excellent. About 
20 bushels per acre is the estimated yield. 


BARLEY. 
Sagina w.— Weather favorable. Cutting in progress ; quality good. 


POTATOES. 

El mira.—Season has been too dry in this section and they are not 
up to the standard; in most instances are small, and in some places there 
are signs of blight. 

Saginaw.— Making good progress. 


SUGAR BEETS. 
‘TToledo.—Average acreage and favorable conditions; good yield 
seems assured. 
Saginaw.—Cultivating in progress, and crop in best of condition. 


BEANS. 
Detroit.—Condition of crop is good. 
Saginaw.— Progressing well; weather and rainfall satisfactory. 


TOBACCO. 
El mira.— Early crop seems to be only fair. 
Dayton.—lIs small, but helped considerably by recent rains. 





COTTON. 

Norfolk.—lIn excellent condition ; prospects good for large yield. 

Atlanta.—Prevailing high temperature, with occasional showers, 
continues favorable to crop. Plant making satisfactory progress. 

Columbus.—Continual showers reported and some complaint of 
too much moisture. New cotton reported at one point. ©: 

Miacon.—Rains have been more frequent, but the plant has not 
been injured. Conditions are still favorable. 

Savannah.— Rains not so heavy ; conditions continue favorable. 

Miemaphis.—Planters report good stands and above an average 
crop. Warm weather is still needed badly, however. 

Miobile.—Crop growing nicely and weather continues favorable. 

Shreveport.—Condition continues favorable. 

Dallas.—Crop growing finely. Conditions favorable. 





DRY GOODS AND WOOLENS. 


There are a good many out-of-town representatives of jobbing houses 
in the market, but so far their operations have been restricted to abnor. 
mally small proportions. It is only natural that operations from the job- 
bing trade should be very light during July, and it would be surprising 
if any degree of activity were to be noted at thistime. The main, and 
perhaps the controlling feature of the situation, however, is the lack of 
confidence on the part of buyers in the future. It is the consensus of 
opinion that with the advent of the new crop a material change in the 
price of spot cotton will be noted. While early reports were to the 
effect that the crop would be late, it is now the belief that with good 
growing weather it will not be very long before this new cotton will 
make its appearance. In view of the reported excellence of quality, and 
the probability of conservative purchases early in the new season, it is 
believed that the influence upon piece goods prices will be material. The 
matter of stocks is viewed somewhat differently, aecording to the specific 
viewpoint, but there is an undoubted feeling that while certain lines are 
depleted there is an accumulation in other quarters that makes for 
ultra-conservatism. This has been the reason why for months a good 
many buyers have not operated with that freedom which it is believed 
has been warranted by general conditions. There has been no material 
weakening of the market situation on prices, for sellers appreciate that 
it is useless to name quotations, which mean practically cost, or even 
@ loss, and expect to interest the buyers. The delayed operations in 
the men’s wear field are having a depressing influence upon sellers, who 
are opening their new season’s lines slowly. While the opening quota- 
tions are more radical recessions than competitors for the most part 
expected to see, yet they do not indicate to the buyers any great 


evidence of depression, and they are somewhat at a loss how to act in 
consequence. 


Cotton Goods.—A good many buyers are in town, but their 
operations are restricted to actual needs and they do not give very 
glowing reports of the business in progress in their several localities. 
Little or no additional business is reported from export sources and the 
market here is in a practically stagnant condition. A few scattered 
orders on lighter weights of sheetings have come to hand, and slightly 
increased demand from the home trade is also reported on the same char- 
acter of merchandise. Heavy goods for the Manchurian markets are 
almost entirely neglected and the prospect of renewed activity is not 
at all encouraging. Undoubtedly stocks of these goods exist in a 
good many quarters, but there has been no evidence of particular weak- 
ening by holders, who are seemingly willing to await the re 
turn of demand from the Empire. Individually small orders 
have been received from South America and additional business on 
prints is said to have been concluded with Manila, mostly at the old 
prices which applied before the advances recently recorded. The print 
cloth division of the market has shown a weakening tendency, with many 
transactions being reported at concessions. This applies to all but the 
finer counts where there seems to be some possibility of manufacturers 
securing a profit. There has been a larger call for prints in certain 
quarters, especially where prices have not been advanced and 
are regarded as favorable jobbing figures. Side bands continue 
to receive a very satisfactory inquiry and new patterns are attracting 
considerable attention. On bleached goods a fair trade is in progress, 
but the aggregate of orders does not compare very favorably with the 
status of a few weeks ago. The gingham end of the market is still 
uncertain owing to the failure of the leading eastern maker to make any 
change in quotations. This is having a depressing effect upon southern 
lines, few of which are well conditioned as to orders. 

The following is an approximate range of quotations on leading staple 
lines of cottons: Standard sheetings, 64c. ; 3-yard sheetings, 6jc.; 4-yard 
50x60 sheetings, 5c.; print cloth, 28-inch standard, 3{¢c.; 384-inch stand. 
ard, 4ic. to 4jc.; 9-oz. denims, 1ljc. to 12}c.; standard drills, 7c.; standard 
prints, 43c. to 5c.; staple ginghams, 5c. 

Woolen Goods.—Wholesale clothiers show considerable dispo- 
sition to operate on new spring lines and some very fair orders are 
reported in more than one quarter. The better grades of woolens and 
worsteds have not as yet been opened, but there have been a sufficient 
number of lines formally shown to give the buyer a fairly extensive 
field for operations. All indications point to an ultra-fancy season, with 
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a preponderance of loud patterns and light colorings. This makes the 
situation more or less complicated and uncertain. The staple end of 
the market has been so far rather discouraging to the seller, for while 
prices have declined very materially the trend of demand away from this 
class of goods has been sufficient to offset any favorable quotations which 
may have been named. The reductions are rather perplexing to buyers, 
for they have been much more radical in certain lines than on others, 
with no evident reason for such a variance in concessions. It is evident 
that in instances goods were priced too high last year, which accounts 
for a radically low quotation, while on other lines the evident reason for 
the slight change is that last year’s price was not all that was warranted 
by the conditions. Everything seems to point toa continued demand for 
fancy worsteds, but the influence of the resist dyes is likely to be very ap- 
preciable. While it is recognized that there will be considerable difficulty 
in getting goods of this character right, for the resist process is by no 
means an exact science, yet the cheap prices which have been named on 
these goods are attractive to buyers, who feel that they must havea 
representation of these goods in their lines, and will determine later as to 
the necessity of bulk buying by the manner in which they are received 
by their trade. The demand for wool goods has been hardly outlined as 
yet, but it seems as though on the cheaper erades considerable cotton 
corded merchandise will be sold. All wool goods are more or less of a 
problem, for while it is felt that business will be received on certain 
lines, no particular enthusiasm is expressed over the outlook. The dress 
goods market is still uncertain, with few lines open for the coming 
season. 

The Yarn Market.— Here and there small sales of cotton yarns 
have been closed, but generally the market is very sluggish and prices 
are more or less irregular and show a weaker tendency. Woolens and 
worsted yarns are fairly steady, but fear is expressed that weakness may 
develop if there is no material improvementindemand. The raw mate- 
rial situation, however, would hardly seem to justify such a course. 
Linen and jute yarns are held firmly and may appreciate if the predic- 
tions regarding the smallness of the jute crop are justified. 





(RON AND STEEL. 


Gradually the furnaces and mills of the iron and steel industry 
increase Output, but changes from week to week are small. and it will 
take some months at the present rate to regain normal conditions. 
Frequent reports of the resumption of work at the same plant in the 
daily papers has led to an erroneous idea of the extent to which the 
recovery has gone, but there is actual progress, and the leading officials 
look for a continuation of this forward movement. Low prices are 
reported on some new business where special efforts were made to 
secure orders, and a substantial tonnage of cast iron pipe would come 
under this head Many bidsare being received by cities from pipe works, 
the total amount in sight promising much work for mills. Steel plates 
alsoattract more attention, but there is little interest in structural shapes 
or steel rails. Repair work on the tracks is calling for small lots of 
supplies for quick delivery, indicating the depleted condition of stocks 
at the shops. Another contract for steel bars from agricultural imple- 
ment makers probably provides for all needs during the coming year, 
but few specifications have been made on these orders. Hot mills of 
tin plate works resumed after a week’s idleness, as expected, and there 
is little interruption in this department. Further gains in production 
of coke at Connellsville make the current rate of output larger than at 
any time since last February, and prices are steady. 

Minor Metals.— Demand for copper has broadened in domestic 
markets, offsetting the diminished export interest. It is evident that 
European bankers are financing as much of the copper surplus as seems 
advisable, and there will be less opportunity to unload the surplus in 
this manner. Production is increasing, but home consumption prom- 
ises to maintain the equilibrium, the wire business especially showing a 
disposition to revive. Delayed steamers have supplied an artificial 
element of strength in the tin market. but this is only a temporary in- 
fluence, and demand from consumers is quiet. Speculative selling 
caused weakness at London for a time, chiefly because last week’s clos- 
ing of tin plate mills was not understood. 


THE PITTSBURG MAREET. 

PitrspunG.—There is not much improvement in the iron and steel 
market and production is increasing slowly. There are more employés 
at work, but the mills are not running near full capacity and normal 
operations are not expected for some months. The pig iron market is 
quiet, there being more activity in Bessemer than any otheriron. The 
sale of 10,000 tons of Bessemer for delivery during the latter part of the 
year was reported at $16.00, Valley furnace. This sale was for chilled 
cast iron, and there is little doing in standard Bessemer iron, which is 
however. still quoted at #16 90, Pittsburg. Foundry iron is quiet and 
the price is not strong at $14.75 to $15.00 for No. 2 northerniron. There 
have been no sales of moment of basic iron since the 8,000 tons sold 
last week and the price remains nominally at $15.00 to $15.25, Valley 
furnace. There is not much improvement in+ the raw stee] 
market, although production increased during the week by the 
resumption of a mill in the district. Sheet bars are moving 
airly well on old contracts, but there is little new business in either 





bars or billets. There has been no change in prices, Bessemer and open- 
hearth billets remaining at $2500 and sheet and tin bars at $27.00, 
f. o. b. Pittsburg. The coke market has shown improvement and 
several small contracts were entered into during the week. Furnace 
coke is still quoted at $1.60, and foundry coke at $2.25, although con- 
sumers are offering contracts at less than these quotations. Production 
increased last week and there was a gain of ovey 750 cars in shipments, 
principally to Pittsburg and western points. 'The weekly report of 
the Connellsville Courier shows 17,903 ovens in operation and 19,556 
idle as compared with 17,27 active and 19,918 idle ovens last week. 
Production amounted to 185,093 tons as against 174,729 tons and ship- 
ments aggregated 6,846 cars as compared with 6,084 cars. 

In the finished lines business this month shows a moderate improve- 
ment over that of last month, attributed to consumers placing orders 
that have been held up for some time, but the increase and character 
of the orders received are not sufficient to warrant the belief that there 
will be an immediate resumption of buying on a large scale. It is 
evident that the forward movement has started, but it will take some 
time before the expected tonnage necessary for full operation of the 
mills will be placed. There is little new business in structural material, 
orders being confined to small lots and the mills are not busy. Beams 
and channels are quoted at $1.60, Pittsburg. There is very little new 
business in steel rails and local rail mills are only in partial operation. 
Standard sections remain at $28.00, and light rails at about $23.00 to 
$2400. Thetin plate mills continue busy and have probably enough 
work for a month or more, but it is not expected that present activity 
can continue without further orders being received by the mills. The 
price remains at about $3 70 for standard cokes. 








FOREIGN TRADE AT LEADING PORTS 





Returns of foreign commerce from leading Atlantic ports continue to 
compare unfavorably with the movements during the same period of 
1907, the latest weekly statement showing decreases in both exports and 
imports at all four cities. The loss was heaviest, as usual, in receipts at 
New York, which, although almost $3,000,000 in excess of the previous 
week’s total, show a falling off about twice that amount in comparison 
with last year’s movement. Shipments of merchandise from this city 
were up to the average but $2,000,000 smaller than in 1907, while 
losses at Boston and Baltimore were also heavy in this division. Imports 
at Boston, Philadelphia and Baltimore show a combined decrease of 
about $2,300,000. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1907. 








EXPORTS. 
- ——-— Week.——_- —— ———— Thirty Weeks. _ 
1908. 1907. . : 
New York......--.-. $10,167,249 $12,178,811 $413,904,839 $359,615,607 
ED ocnbancdnccees $05,976 1,691,153 49,528,189 50,692,413 
Philadelphia. ....... 1,692,491 1,694,281 52,869,645 42,101,790 
Baltimore ..........-. 1,250,101 2,121,322 44,417,455 59,565,121 
IMPORTS. 
eo anarty aie 
: ° bs . ‘ ° a. 
New York.......... $12,229,814 $18,012,299  $349,820,066 $523,943,520 
PT... nscencosenees 1,478,256 2,275,658 41,814,493 84,355,373 
Philadelphia ........ 967,101 1,809,276 34,626,798 44,890,135 
Baltimore .........-. 171,216 843,520 12,365,618 21,815,112 


The imports at New York exceeding $100,000 in vaiue were: Nitrate 
of soda, $199,526; furs, $231,954; lemons, $115,191; precious stones, 
$299,180; undressed hides, $886,527; manufacture of metals, $142,544 ; 
tin, $358,158; beans, $140,316; cocoa, $157,656: coffee, $1,049,021; india 
rubber, $894,266; sugar, $1,520,922; tea, $112,059, and tobacco, $291,266 
Imports of dry goods amounted to $2,202,515, of which $1,655,515 were 
entered for consumption. 





THE BOSTON WOOL MARKET. 


Boston.—Wool is quieter than for a month. Manufacturers, having 
filled their immediate requirements, have retired from the market, 
waiting for the goods situation to develop before operating freely in raw 
material. There is, however, a good demand for quarter blocd fleeces, 
with limited offerings. Staple wools generally are in good demand and 
firm. There is no change in quotations, however, and any advance will 
be difficult to engineer unless the demand develops into actual purchases, 
London has further advanced, especially on crossbreds, owing to the com- 
petition between American mills. Local values are considerably lower 
than the cost to import similiar grades. 





Market for Coffee.—Receipts at Brazil ports for the new crop 
year are slightly larger than in 1907 to date and a trifle smaller than 
two years ago. Domestic stocks of Brazil coffee are running about 
600,000 bags below the figures of a year ago, but the option market is 
not active and fluctuations in prices are narrow. Trading is now con- 
stantly menaced by rumors that large blocks of valorization coffee are 
about to come on the market, yet prices hold fairly steady. Spot 
business is quiet, jobbing houses reporting a fair distribution only. 
Mild grades are more active, Maracaibo coffee being found attractive at 
current figures. 














July 25, 1908.] 


DUN’S REVIEW. 





11 








THE COTTON MARKET. 


The decline continued on Monday, middling uplands in this city 
touching 10.85 per pound, making a fall of $11.25 per bale as compared 
with the cost at the corresponding date last year, yet the visible supply 
was 450,000 bales less than a year ago, but this statistical support was 
more than offset by the reduced rate of consumption and the almost 
perfect crop outlook. A little recovery from the lowest point was pro- 
duced by speculative support, aggressive operations forcing an extended 
short account to cover in haste. Wall Street traders have given con- 
siderable attention to cotton of late, tollowing the declining market by 
persistent purchases aggregating large figures. This demand in the face 
of further losses at Liverpool and a disposition to increase crop estimates, 
tends to confuse small speculators and produce frequent fluctuations. 
The suggestion of a noteworthy trade revival in conjunction with small 
stocks of cotton goods in all positions and light holdings of raw material 
by the mills has been put forward before, but most option traders seem 
disposed to await realization of broader markets before accumulating 
contracts. Port receipts continue to surpass those of the corresponding 


days last year, while exports are at about the same rate. Both move- 
ments are seasonably light. 
SPOT COTTON PRICES. 

_  Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents............ 11.00 10.35 1100 10.90 10.00 10.30 
New Urleans, cents ......... 1031 10.75 10.75 10.75 10.62 10.62 
Liverpool, pence............. 6.12 6.04 5.96 6.08 6.04 5.98 


Latest statistics of supply and movement of American cotton are 


given herewith: 


Abroad anc Four Weeks’ 

in U.S. Atioat. Total Dec 
1906, July 17............. 380,943 1,062,484 1,413,42 427,858 
at Mi ecssscenenwe 432,927 1,427,315 1,360,242 561,353 
aka = Chalets 396,362 86,2380 1,382,642 456,393 
a CNet 615,763 1,327,000 1,942,763 305,823 
en: | Dipetnedanias 204,981 619,000 25,981 354,253 
ee | Bhvcscecenesani 247,b64 653,000 00,66 291,030 
St a | (Rea: 342,57 867,000 1,189,570 510,483 
i ee eremnne 556,321 855,000 1,411,321 375.387 
ae Re a 01,522 673,000 $74,522 390,231 
et 646.625 1,713,000 2,359,625 446,757 
a a ee ae 390,162 1,422,000 1,812,162 374,038 
ES Os eae 137,387 75, 1,112,387 441,256 
Ss, i 250,407 988,000 1,238,407 364,819 
Bee MM, Bio vicccccccens 390,576 2,071,000 2,461,576 372,464 


From the opening of the crop year to July 17, according to statistics 
compiled by the Financial Chronicle, 11,183,984 bales of cottun came iuto 
sight, as compared with 13,180,315 bales last year and 10,765,093 bales 
two years ago. This week port receipts were 23,160 bales, against 7,933 
bales a year ago and 29,523 bales in 1906. Takings by northern spinners 
for the crop year up to July 17 were 1,838.949 bales, compared with 
2,611,132 bales last year and 2,327,086 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 28,596 bales, against 
11,439 bales in the same week of 1907, while for the crop year 7,270,239 
bales compare with 8,362,586 baies in the previous season. 





HIDES AND LEATHER. 


The Chicago packer and country hide markets continue to gather 
strength as the short haired season advances, and prices have scored 
further increases. In the packer market native hides have ruled par- 
ticularly firm. Cattle receipts have shown a decrease again, and as 
both buyers and sellers watch the cattle arrivals as an indication of the 
immediate future of the market, the packers have used this fact as an 
argument for a continued maintenance of present strong values. 
There is less demand for branded hides ahead. Texas steers have failed 
to bring the jc. advance asked a week ago, but butt brands, Colorados 
and branded cows are steady and unchanged. The demand for native 
steers is especially urgent for heavy average hides, and on this account 
New York City kosher take-off realized the advanced figure of 15+e. 
prior to this price being obtained in the West for stuck throats. How- 
ever, following sales in the East at 154c., Chicago packers sold July 
Natives at the same price, and later disposed of late July and early 
August salting ahead at the further advanced figure of 15ic. Native 
cow hides are stronger and well sold up. Country hides are higher. 
All short haired buffs have sold at 10jc., and stock running 15 to 20 per 
cent. medium and long haired at 10jc. Strictly short haired extremes 
for August delivery sold at 1ljc., and heavy cows running half medium 
and jong haired brought 10}c. Caifskins have also advanced, with sales 
of Chicago cities at 154c., and regular countries quoted at l4c. to 143c. 
One car of countries, including butcher take-off stock, sold up to 14ic., 
but this lot was equal in quality to some offerings of outside city take- 
off. Foreign dry hides keep very strong, and an increase of a full cent 
is reported, with sales of Orinocos at 2lc. and Bogotas at 20c. 

The improvement in general business conditions will probably im- 
prove the leather situation. Asa rule, large buyers are content to buy 
as their wants necessitate and large tanners continue adverse to selling 
heavy weight sole in all tannages, as it is closely cleaned up ahead of 
receipts. Tanners are talking stronger on heavy oak sole, but light 
leather is obtainable at former selling figures. More inquiry is reported 
for belting butts, but at buyers’ terms, and tanners continue to hold out 
for higher rates than were formerly secured. A prominent Milwaukee 
tanner has advanced all side leathers lc. per foot and has named a 
similar increase on veals and kips. Sole leather offal is strong, with 
sales of scoured oak bellies at 23c. Giazed kid continues to sell better, 








but prominent Philadelphia tanners complain of the fact that they are 
unable to secure advances, except on plump stock, which is closely sold 
up in all grades. 

Boots and Shoes.—The wholesalers who recently visited the 
Boston market have about all left for their respective homes, and col- 
lectively the volume of orders placed was unsatisfactory and below the 
anticipation of New England manufacturers. Western jobbers, after 
placing some fair-sized contracts at the start, later deserted the market. 
Prices are unchanged, and while some producers entertain bigher views 
owing to increased cost of shoe materials, large footwear buyers con- 
tend there is nothing in general business conditions to warrant the 
sharp advance that has occurred in hides and leather and are holding 
off. Of the later orders placed the bulk were for the medium grades of 
shoes to retail between $3 and $4 per pair in calf, patent leather and 
glazed kid. Working shoes, such as heavy split and satin goods, were 
neglected, and the call for grain leather stock, which started off fairly 
well, showed a marked falling off later on. The jobbing trade locally is 
less active and prominent wholesalers report a decreased business for 
July as compared with June trade. 


THE BOSTON MARKE .. 

Boston.—Shoe buyers are leaving the city without satisfying manu- 
facturers in the amount of goods contracted for. Estimates are for not 
more than 50 per. cent. of a normal business secured. Reports from 
several manufacturers are to the effect that not much more than 25 per 


cent. of the usual orders have been received. Heavy side leathers are 
further advanced fully a cent a toot and are reported in good demand. 
Sole leather firm at the advance, but trade is not more than fair on the 
higher basis. Export demand good, and some large bills bave been 
recently sold to go abroad. Buff hides firmer. 





Raw aud Refined Sugar.-—Cuban receipts have fallen to 
practically nothing, and exports have decreased, but stocks are declining 
and only two centrals are grinding. New business is light in the local 


market for raw grades, easier European cables making it difficult to 
secure full quotations. Little increase in demand for standard granu- 
lated has appeared, although the fruit crop is abundant and consump 
tion is heavy, reducing stocks in the hands of grocers. 


THE STOCK AND BOND MARKETS. 


The stock market was broadly active this week and buoyant in tone, 
a great number of issues advancing to their highest prices of the year. 
Such occasional recessions as occurred were confined to narrow limits, 
the ability of the market to absorb profit taking sales being one of 
its most notable features. Business was on a scale well up to the highest 
level of the year and many securities that have been neglected of late 
assumed prominent places in the trading. The feeling of optimism 
with regard to the outlook for business and the crops became more 
firmly ertrenched and continued the basis for the further improvement 
in prices, but the latter rose to their highest point under the heavy buying 
that followed the reversal by a higher court of the decision rendered 
against an important corporation. A decline in sterling exchange and 
the continued ease of money were belpful influences. 

United States Steel maintained its place asa market leader. and the heavy 
demand for its shares easily carried the quotations to a new high record for 
the year. Union Pacific, Reading, Atchison, St. Paul, Great Northern pre- 
ferred, New York Central, Northern Pacific, Pennsylvania and Southern 
Pacific among the railroads and Amalgamated Copper, American Smelt- 
ing and Colorado Fuei & Iron among the industrials were all notable for 
their activity and strength. Many of the minor issues, however, devel- 
oped considerable activity, with a resultant increment of values, par- 
ticularly Erie, lowa Central, Rock Island, Bethlehem Steel, Corn Prod- 
ucts Refining, Distillers’ Securities, Great Northern Ore Certificates and 
Pressed Steel Car. Westinghouse Electric & Manufacturing was espe- 
cially conspicuous because of the extent of its advance. 

The daily average closing prices for sixty railway, ten industrial and 
five city :raction and gas stocks are appended : 








tyear. Sat. Mon. Tues. Wed. Thurs Fri 
Railway ...........---- 94.¢2 91.23 92.02 91.97 92.25 92.70 92.10 
Industrial... .........<. > 76.58 76.98 77.17 76.44 


85.68 7629 76.83 : 
Gas and Traction... .. 98.75 102.47 102.55 102.37 102.77 103.32 10255 

Railroad and Miscellaneous Bonds.—The demand 
for railroad and miscellaneous bonds reached large proportions this 
week and prices advanced materially, in many cases to the highest of the 
year. The convertible issues were particularly well bought and in 
that class sharp gains were made by American Telephone & Telegraph 
4s, Union Pacific 4s, Atchison 4s and 5s, New York, New Haven & Hart- 
ford 6s, and Pennsylvania 34s. United States Steel 5s again reached a 
new high record for the year. Wabash refunding 4s, Rock Island col- 
laterals, Interborough- Metropolitan 44s, Missouri Pacifie 4s, Union Pacific 
refunding 4s, St Louis & San Francisco refunding 4s, and Westinghouse 
Electric & Manufacturing 5s also figured among the active issues. The 
New York City issues were bought in large amounts. 

Government and State Bonds.—The sales of government 
bonds included, among United States issues, 3s, coupon, at 100], and 
registered at 100} to 100, and among foreign issues Japanese 4js at 89} 
to 893, second series at 863; 4sat79, United States of Mexico 4s at Sand 
Republic of Cuba 5s at 1043. Im State securities Tennessee Settlement 
3s sold at 95. 
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Last Week Year 
STOCKS Sale 
Friday| High | Low High | Low 
Adams Express.........-.-- (180 +22 ---s- | 173 Jul 8/164 Jan 2 
Allis-Chalmers .........-.... 11! 12 10%} 12 Julb22); 5 Mr 6 
Boo P seeeenecceereree eee: 33% | 36 33 ‘6 Jal22| 14 Mr 6 
algamated Copper...... 72% | 74 | 69%) 74 Jul 23) 454s Feb19 
American Ag’! Chemical...j/f 24% | 26 | 24%) 26 Jul 22) Jan 
20° Pre i nesecretrisoccateons 94% | 94%) 57% | 94% Jul 24) 78yJan 4 
erican Beet Sugar ..... 20% 21% | 2s | 24% Apr 23 9 Feb 10 
BEE .cupvcerccsecoscocncsy cvegge | coenes | eees-- | 73 Apr29; 65 Jan17 
Sipeeey Cae...------------| | ot?! seul of Saee| a 
‘> bnebee danmoneainbad 2 ul ; an 
American Car & Foundry..| 38% | 40% | 38 40%Jul 23 | 25% Feb13 
 leopectieaaaaerratne AR: 103 104 | 102 104 Jul 20; 844 Mr 4 
American Coal . ooee-- [F100 | ..---- : 20 Apr24/;120 Apr 9 
American Cotton Oil ....... + fag 344 | 33% ae * ou i7 = Feb 19 
PEt cgninwesiiess s<~cccs oe-- | teers: 5 6UJU 8 Jull7 
American District Tel......; ...-.-.. oe 2 estegucensente | -neinenehhtsbin 
American Express........../[200 200 199% | 200 Jan 9/|179%Mr 9 
*American Grass Twine .../| 7% 75. 7 94, Apr14 3% Jan 8 
American Hide & Leather 4 4's 4 ot? Apr 14 2% Feb 26 
| ei ean gis Zoe 20%, 207s ly 7%, Jul 23 12% Mr 
American Ice Securities...| 27% | 28%3/| 27% 2 My 28 | 12%Feb 38 
*American Linseed ......... t os 10; 10 13 i. Seer 6 
STS 204 . waeeee 2 Mr 35 
«American Locomotive ..... 53%) 5445) 50%) 54 Jul 23 23 | 31% Feb 25 
Ge pref...........00-....2... 104 (106 | 105 | 106 Jul 21) S5%yJan 3 
ages ali aby| 36 | sie] sot e| of Mt 
ipbesindsbescscougions ‘ ; 36 Jul 2: 21 Jan 7 
«American Smelters pref B 82 83% | 382 S37 7gJul 15; 70 Janil7 
*American Smelt & Ref.. 85%, | 87%) 8s Jul 23 | 55% Febl 
a bre — saidhceigelisiane -|,107% 08 | 104% 108 Jul 21 {87% Feb 20 
ay can Snutl .........-.--/f480 | ...--- **- 200 Apr: 200 Apr30 
SETI FE BOlg | .---2- | -o-s-- 96 Apr30o0 |" r2 
Americal Steel Foundries .|/ on 39% 80% a* sul + sean 14 
EE ES ‘ Ju 648 Feb 14 
‘American Sugar Ref ...... 130% | 13349 | 1292 133% Ju 23 | 98%Jan 2 
do pref.. 1283, | 128% | 128% | 128% Jul 24} 105 Feb18 
——- Tel é Cable. “see or 1298, 117% 1eo% yur 1 m: on ® Feb 18 
erican Tel & Tel ...... Ry ‘ 2% u 1 Jan 6 
ee eden 1 ey | ee | seul Sees te| Gee eeeas 
can Woolen.......... 4 ‘ 22 5 8 
RRR EE t 90% 91 bU% 91 Jul 23 73% Feb 19 
“Anacon Copp eer 45% | 46%) 44 46% Jul 23 | 2715 Feb19 
Ass erc it a IER Pe nce Perera 
Ae cone | oes| Be | Bei! Bie 
hithinhihnibeyineidadion un ‘ e 
Atlantic Coast Line ........ a4 96 YZ 96 Juli21/ 59%Mr 2 
Baltimore & Ohio .......... ; =e 94 9U%s +3 4 My s 76% Feb 10 
PHOE. . occ ccccccccccce. ff BB | ccccve | occee- un 0 Jan 3 
*Batopilas Mining .......... t 2ly 34 2% 5 Mr 26 244 Jan 23 
— biindeehises 19 21 18% 21 Jul 20 12 Janl3 
SEE E PEARSE 48 50 4642/ 50 Jul 20/; 35 Apr 8 
wo Rapid Transit . §2 53% 50 54 My 19 37%4 Feb 10 
yn Union Gas ....... 130 136 130 136 Jul18| 89 Mr 4 
Brunswick City............. 11%} 11% | 1042) 11% My 14 J 
r , Rochester & Pitts | ceceee | oeee- os r16 7542 Jan 20 
i icehtvenceriancssscedte | ccaces | «voce: 10 My 19|105 My 19 
Sputteritk Oo. osasmaie % Bae Saenaeg pA 84% Mi i8 Tans web 10 
ececccccccccccest! AD | ccocee | -cocce y eb 10 
Southern ........... + 63 634s | 6243 | 634eMy 11 Mr 
C LD ocnceneeaune 16753 | 1694, | 16743 | 16914 Jul 20/} 140 Febl 
Gene Se aoe | ate | “aaicar vi | “iam Re 
BP eecinsesoncece 29% Jul 21 15 
i itela ania atnnin. cali 96 97% | 96% 73 21 75% Jan 2 
Central R R of New Jersey.| 195 [19% | 194 | 195 Jul 8| 160 Febll 
Catone ® Alten... 1 24°| Sq] 2am] 6° 5c 35| 157 8eb 18 
EES 24% un e 
—§ pouesetee 5O | ------ | -eee- My 6; 47 Mr 
@ Quincy..... : penn sqiene 4 ‘evden 2 usesoamovass |b ctecnstdbendas 
Chicas & E lilisois a SRD pis 
Chi Great Western..... 7'3/ 7| 6%| SigJan 3/| 3%8Feb 8 
er S| tu] Ot) fo Se S| TRS 
eh nlidanitie’ eisinteisinhed an 6 5 
do deben ok aaanndinieisitad 40 eeeeee | ==-- 50 My 16 3342 Mr 19 
, Mil & St Paul..... 139% | 1434e | 138% | 1434 Jul 23 1033 Jan 2 
A ares: 55.1158 | 157 Jul 23/138 Jan 3 
ar ym Northwestern... “hana” as soi ee Sa 23 +H — H 
SEE TE OS 2 un an 
Chicago, St P, M & Omaha. iss 139 136 139 Jul 20; 114 Feb25 
ndiphditidenseeacbn dpaenid 5 inate -e-ee> | 165 My 15 | 140%Jan 3 
ey Term Trans........ . @  E-coose > | secese bal y 22 1% Feb 18 
| ERR ewe Sr 15 My 20 " — 14 
Chicago Union Traction. ...|+ tag ‘+ a 4 My 18 A 
EE TT ae 4 144, My 13 - r 
oS Coe & 8tL....... ! 55 59 5442 eS “Jan us jan 17 
tierce GED | cacecs | ences x y18/| 85s Febl9 
Clev, Lor & Wheeling ......| _..... o- 102 Jan22/;100 Janil4 
PHS O A RS bee Bee pee 
Cleveland & Pittsburg .....| ©... | ...... | ------ 169 My 4/| 165% My 2 
ey Fuel & Iron....... Si% 33% | 30 s% a= 14 15% - 1l 
PiinetinCeweerwet He - E cuesce 1 semmes 35 
i 3 -— poole EE 31% | 33%)| 30's 33% Jud 23 21 Feb 19 
do 24 pret 777] $5" | See] so | Sonsel oS] Soares 
ME ccccccoccoccececs ‘ By: ul 22 e 
Col & ite Goal & i Iron...... 22%) 22% 21 24 My 143, Mr 
Consol ident otonen 80 90 | 90 90 aApr2 874 Jun 3 
Gorm Products Seis Go| 47 | “4s | Now| MARRY #8) $8, 208 
7 Ss | 4 i8% My l 10% — ¥ 
OOt..............2.2---. t 72 72% | Tis 73 My 18| 56 
Delaware & Hudson........ 65% | i168 (| 16142/168 Jan10 1415 Feb 10 
Delaware, Lack & Western|+475 510 | 510 540 My 38/420 Jan 6 
» do pre Rio Grande ...... 26% 279 + Ha 27% My 19 14% Feb 19 
SER LATE 6 | 65% | 63%) 7) My 18 94Mr 2 
te oines & Ft Dodge..../+ 7 F casliliend 11% My 14 5 Mr 
acolt Gouthern Tr wipes SEDI Amer rGae eee . fl : 
iN imei Ape. Foes PEP Ea Dilger SOA aes 
Detroit United Railway soe ea gegen "324 Apr 15 
eetn -sobin 2 : pri1d 
<Distillers’ Securitics..---"" "36 | 37% | “344 "37%, My 19| 27% Feb19 
‘Duluth SS & Atl.......... ihe | | ¢ 28 
ait Eee nae > Hi | ti | 22 OS Ae 4 re Feb 13 
ng Pope pam | 21%] 23 | 20% | 28%Jun 2} 12 Mr 6 
= iat repos 38 39% | > 44 ay 14 on are ‘ 
SeSeeeeer coceceouc 6 , 4 | < 30g 6 r 
— Terre Haute ...... 60 | Ab | cowese 62% My a6 = = .2 
+ * ese eeensececeseses es eo 85 r 26 r 
Federal Mining & Smeiting' 2 | #0 | 80 80 Apr23| 75% Jul 15 
i) eens 85 | 8 | 84 | 85 Jul 24| 59 Feb10 
eet. 0-2...) “Heie | “GH | “V6 108 “Sees | PRS 
pivtsbhwibGeedboscsans m 5 ) u are ‘ 
fmm iinet aaataietel t 56 ol a 65 My 20| 50 Feb 4 
General Electric wcccccocccce] 14419 | 148%— | 139% 148% Jul 22 111 Jan 2 
wy Ale lh one. grrr + 99 | 101 OO | 105 Jun 6| 78%Jan 2 
N Gams 135% 137% ie |? 137% Jul 23 113% Feb 10 
Green Bay & Western "| tating, Pawtiog, Winsols daimnions - 
a 2 Catia (00 w--eeeevennees | Sakae ghing 4 ides. WP icscrdoedesed Y dala coebock den 
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STOCKS wast | Week Year 
’ Sale 
speeneiaeen Friday| High | Low | High Low 
Higvene. Electric Railway ..|f 23 23 23 26 Jan 7| 20 Mr 24 
ie ep Rae eae Te 1 ccecce | ceases 74 My 26 70 My 6 
Hocking RE vatiienncnnian + 85 88% 88% 90 My 14 62 Febl10 
rete t 80% | ------ ec--- 85 My i 69 Mr 19 
Homestake Mining.........| 81 81 81 81 Jul 24/| 67 Jan 9 
Illinois Central.............- 139% | 142 135% )142 My 13/ 122% Febl17 
we cr in cictaiaiiaaall 55 | cweeee | -nee- 5142April 50 Mr 17 
ron a ia lela t BO | ----0- | econ 844%2Aprl1l; 80 Febl3 
Inter prough- Metropolitan.| 11 12 11 1249Jun 1 6% Jan 4 
4 EGE ANP HE 31%] 32%) 31 33% Jun 2/ 17% Febl9 
International Harvester .../f 56 | -.----- | ..---- | 59%Jul l 52 Junill 
oO pre 103% | 105 1034/1005 Jul 21; 99 Juanll 
International Merc. Marine|t 74s 8 7 My 11 7 Mr ll 
eR eeepc t 21%) 22%); 21 23%My 7) 16 Feb25 
International Paper ........|f 10% | 10% /| 10 12% Jan 18 8 Apr l 
J ee eee 57¥g/ 5845; 54%) 65 Jan16/ 52 Jan 
*International Power Co ...|f 30 oe | ecccce 3 Mr 25; 29 Jun l 
International Steam Pump.| 23 24% | 23 26. Mr 13 Jan 2 
RRNA RRS RRR RRS. + 77% | 80%| 79 80% Jul 20 $6 Jan 10 
Iowa Central................ t 174} 18 16 19 My Feb 19 
CLR, 35 3642, 34 3619 Jul 23 ae Feb 19 
Kanawa & Michigan........ 374g | ------ | -- ---» | 42 My 29 Jan 29 
Kansas City, Ft S & M pref} 60 62 60 70 Jan 13 59%. Feb 19 
_— a City Southern ...... t 2448 5% | 24%] 26 My13/| 18 Feb 
rn AOC ANNE RAEN AEE t 55% 574s | 56% 58 Jun 2 ae Feb 3 
Keokuk & Des Moines ..... , 4 ceccse | -cnes 10 Apr27 Apr 27 
© pre Cito SPR t 20 25% | 25%) 26 Jul 8 26 Apr 27 
Knickerbocker Ice..........| .--.. | scree | ceeeee | ---- cc ceceeeee <cansuasainin 
ons nacemscenccet wenden Eesens | cence B vipnnsbestebeee T acubescuseeted 
wor > ya STEP OIE a oo | ere 
Lake. Erie & Western ...... PT Gentes f ctamne 19% My 16; 12 Jan 4 
a t 42%) 42 4249; 45 My1l2/; 34 My 2 
a Fae oL - apece | cevece | ecagecosodkaces | casnusbaneeous 
 “} ~~ GQpeaReaRgEts: 38 40 40 40 r24 Feb 6 
Louisville & Nasnville..... 108% | 111% | 1074) 113. My 19| 87% Feb19 
Mackay Companies ....... 66%) G742/ 65%) 6742 Jul 23 Feb 2 
i as at ee ERE 6812} 6842| 66%) 68y2Jul 24| 59% Feb25 
Manhattan Beach........... t 2 wceee- | sane. | 24g Jan 24Jan 8 
Manhatten Elevated........ 1135 138% | 137 te My .. 120 Jan 4 
‘Metropolitan Street Ry.... 5 | eeeeee | ------ Aprl e 
M exiesn Com i J ae 15% 14% 204 Jan 38 141, Jan 
Michigan Central ........... 1100 | ------ os” TF Gdbbeteeewoses F pcccuneseneust 
: ~~) State e Teiep secccs] coccee | secces | ccccee | coce-----e-s00 . ooeune 
GP i ondscetttesesesccecses, * S282" eoco--- | - ts wowececccccess | cccccceccceses 
Minn & Bt PC dsncenisdexe 29% | 29% | 28%) 32 My14/ 20 Mr 2 
SRE GELS: ' 65 coe-s | sesese 69.2 My 16/ 61 Feb 
M, ATT ET ETRE 115 117 11348 | 117 Jal 23/| 79%Jan 2 
x J — permet BS | Si | bq | Sta, gar 3 | HBR Ee 
issouri, Kansas & Texas..| ‘ ‘ 29% 4 Ju ‘9 Mr 
(ii ete cemcenrama Re 6348 | 63%) 63 63% Jul 23 | 46 Febl19 
Missouri Pacific _........... 5444; 56% | 534s | G4 My 20/| 2814 Feb! 
Morris & Essex.............] ------ | --- ees 170 Jan Jan 
ashville, Chat & 4 uig |+108 115 115 115 Jul 23| 97%Jan 2 
"National Biscuit _. | 90149} 9143} 2&6 9llg Jul 24 J : 
Me setiteia RRA, 119 120 119 120 Jul 22|;102 Jan 2 
National Enameiing........ 103g} 11 10 11 My 14 1g Feb 
PSL ashen geeeeraeet t FB. f cacece | oe o--- | 77 My 1l| 74 Feb 
“Nat onal Lead Co .......... 694g} 72 68%; 72 Jul 23) 36 Febl10 
RRR RR RES: +103 103% | 102 103% Jul 21] 87%Jan 6 
Meticnal R KR of Mex pref..| ------ | ------ | ------ 52 Mr 28| 43%Jan 6 
NE peemed § vaeee 17 Myil12/ 17 Ae 12 
New Central Coal........... t 25 wereee | ee ---| 35 Mr 26; 30 Feb24 
*Newhouse Mineeh Smet rejf 5% 5'g 5's 97% Jan 20 5 Jun 27 
N ee aan Ry & Light....| ..-... | -coos | 8 wwe neececcccce | ..cccccccccce 
Now Yo York Air Brake ...... 75 80 71 80 Jul 22 O Jan 2 
New York Central .......... 107% | 11044 | 105% | 110% Jul 22 90's Jan 2 
New York, Chi&St Louis ..| 40 41% | 40 gJul 23 44 Jan 3 
do lst pref 2 AOE TTA “It 92 --:--- | 102 My 12/ 85 Feb10 
AGATE. t 72 741g 704 My l4/|} 60 Feb 
—_ WORK DOO... ...ccccccc] cccece | ccccece eee Jan 7/; 28 Janl4 
| BOOLEAN Y FRAT nonses I sence 74% Jul 10; 70 Jan 30 
New ey ide cada ee, | Me ss 
New , esterp| ------ wo-e- | | wom eweseweces | see eceeccccces 
N X, é& Hartford ...... 140 2 138 142 Jul 23 | 128%Jan 6 
N NYé& NJ Telephone ...... 111% | ll2% | lll] 112%Jul 24 90 Febl7 
N Y, Ontario & Western 4142; 4348) 3849] 43% My 11/ 29% Febl9 
Norfolk Southern ...........| -.--- ss | wae eects neces | caweeceseceees 
Norfolk & Western........-. 73% 74+ Tl oe = 58 Feb18 
Ra tad Sl | ccecee | ccccee Jan 74 Mr 24 
North American ............ 6544 | 66%) 63 56% J ul 23 4248 Feb 24 
Northern Central ..........] .----- | se--s- | scence | + --2--sececes | ce-22--2-- eee 
Northern Mibitinipeitinmal 140 1424 | 138%, 142% Jul 23 | 116% Jan 2 
Ontario Mining ............. t 4M | wccece | ---0e My 21 1% Jan 4 
Pacific Coast ................ +t 70 owe coce 9315 Jan 14; Tlsy Apr 2 
4 indo lnttiiditistsniiane $ SO | -nncee | oceeee 90 My 26; 90 My 26 
RAT SRE t TO. | ccccce | ccccce 97 Janl3|; 79 Mr 27 
Pacific Ca ae 2642 | 2743) 25%] 33%Mr 24 24 Apr23 
Pennsylvania Railroad ..... 124% | 126% | 124 126%Jul 24 | 108%Jan 2 
Peopie’s Gas, aauage sedans ¥5 96%| 9449] 96%Jul 23 | 80 Jan 
eoria & Eastern........... gs Se yes, ee 21 My ill 13. Apr30 
Pere Marquette... TESS, coees seer nese | socensweuneeve pduneeodanate 
SOM SRG Race owe cee: | cccucceccocsss | cevosesaseouss 
Philadelphia Co .............] e205 | -crce- | | caseseeseee se: ainingediiiaitaal 
P,C.C & St Louis .......... t 76 7543) 74 75g Jul 23; 59 Jan 7 
RESET OER + 92 PPR ee 8 Jun Sl’sMr 3 
Pitteours OE t 12 12% | 11%} 14% My 19 Mr 17 
bt ER BES 43 44%) 43 My 19 3642 Feb 14 
pittsbura. i Ft Wagned | a ees 164% Feb14 1848 Feb 14 
icant tenia 32% 34% 30 34%, Jul 23 174 Feb 10 
do > es [GEST IR PTAA OE 94 95 90 95 Jul 24 69 Jan 3 
Pullman Co ......-..........|t164. | 167 | 162 | 107. Jul23/| 147 Jan 3 
Quickallver IR CMB BAKE Teen: t wane. © dagen 5, Apr 15 'g Apr 24 
PE Taare , a sgesee | sveces l4gzJan 6 liygJan 6 
R R ec Illinois Cen Cctfs...| ..---- con: | caseneenuacees | wenncetaneetes 
*Railwa Steel Springs. Sila 41% | 42% |) 3748] 42% Jul 24) 23% Feb 8 
vel sabe bese baeceoell Ss 99 9Y 9944 Jul 21 75 Jan 29 
gz. etal we 1174 | 119% | 114% | 119% Jul 23 mae nee | 
do IL sdgnie dace deed + 81 834g] 382 8749 My 18 
RE Ana: SERRE B8l%| 84%] 83%] 864 My 18 18 
“epubhe | Lron & Steel ..... 2043 | 21% 1953] 2i%Jul 23 14% Fob iS 
Pe ndmeshas Sunbieadepmane 72% 74%} 71%; 75 Mr : 63 Junlg 
ARES EERE 17 17%, 16% 19'y My 14 1042 Feb 3 
Patkveddenncceondecadia 32% 4}, 205 40% My 13 20% Feb 3 
Rome, Watertown & Og... 111549] ..... iets 115 Febl13| 114%Apr 7 
«Rubber Goods Mig pref ...| ...... | ccowse | cccee | cccccccccccces | cccccccscccces 
EE Es cnaed. cxcodccns me 'E dhdace 0 auéces 30 Mr 2 24 Jan lé 
St Joseph & Grand Island..| ...... | -..... l6y Mr 16| 13 My 21 
re Biesed ss cesnenncs me  & deca. .§ sant 42 My16/| 38 My 21 
EE nntetnnnécmmiaels -.: ne en 21 My 22 21 My za 
St “yo ed San Fran letprefit 45 | ...-.- | .----- 61% Jan 15 42 Jun 
ON EET “61g 27% 25% My) 19% Feb 19 
Sta SF,C& ET tila. Sites I atin Wiemans 25 Jun 1/100 Apr29 
at SMR. EE SR SE orem nS (Ruy yet) Baek 
t Louis Southwestern ....)) 17% 17% 16 177g My 18 10 Mr 7 
inicinecnbtinambonintan 41%,/ 41% | 38%) 41% Jul 24 2414, Feb 19 
Sears-Roebuck pref.........| ...... - 90 y 20| 86% My 16 
Sloss-Sheff Stee é Iron Co.| 61 63%/ 57%} 64 ul 23 Jan 2 
_ tibintdeéhdeqnestaee 97 gy 92 99 Jul 20 87% Jan 7 
—- erp Pacific ............ 91 937%, 90% | 93%Jul 2: 66% Feb 17 
idchitenbbbaconeaninn 118% | 119% | 113%! 1254 My 13/1 Jan 
oomiers Kailway .... ..... 18 19% | 18 19% My 1 1g Jan 10 
GD 0) + .sssecumeninsesanbes 45%) 50%/| 46 50% Jul 28 | 25%Mr 5 
—- Ry, M y iron DNcel scents Eadanee 1 bene 774 Feb 7| 75 Apr2s 
vidueonene 42% Mr 30| 25% Febl7? 








July 25, 1908.) 


DUN’S REVIEW. 











STOCKS 
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o, Peoria & Western. . 
io oat Louis & Light..|' 
s& Western 


"+See ee ee eee ere weer 
eee eee eee 2. 


AEA EAE ERS 
una nye St Louégs pref 
U 8S Cast Iron Pipe ..- 


ealty & Improvement 
af 8 ae & Refining. . 
oO pre 


“ee ee @e@eeeeen ere eee eens 
“eee ee ee eee eee eee 
“eee eee eee ee eee 


dee ne ee 


+: 
Va Iron, Coal & Coke 
“Vulcan Detinning 


“eer ewww er ee ee Ce eee ee 
ee ee ee ee 


ARES 
Nells-Fargo Express 
Western Maryland 
W U Telegraph 
pstinghouse E & M 


eeee eee er ee eee eee 


nvestment Co.. 


oeee er eee 














Low 





Week. 
High | Low 
26 24% 
59 59 
33%, 30% 
a Ee 
23's 21% 
497% 46% 
92% 91 
“941 6) 
59 57 
155% | 149% 
3 83 
"Bi | 20% 
39% 36% 
24% | 24 
72 69% 
78 78 
"50 | 49% 
14 12 
32 29 
284, 2744 
97% 964 
65 64 
457%, 423 
109 107+ 
38 34: 
26% | 25 
102%} 101 
60 56 
"72% } 11% 
262 25 
“11 «| 10% 
573, 55% 
8914 5Sk4 
98 86 
7 6% 
15 15 
8, 38 
21% 17% 
4353 392 








bhi ‘ = 
, 
’ 





+ tag Feb 29 
Feb a2 
1b Mr 2 


eeeecees | eee ee eeeeeeeer 


«ee eee | mew ewer eeeee 


44M 7 
1243 Apr16 
6 Feb27 
13% Feb 28 
33 Febl9g 





ACTIVE BONDS. 











ACTIVE BONDS 
Centinued, 








Int e o Northern lst 6s. 


Int Mer Marine 449s.....-... 
Inter-Metropolitan 4%8 .... 


International Paper 6s- 
do conv 58 
Internat'l Steam Pump 6s. 
Iowa Centra! lst 5s 
do ref 4s 


Kansas City Southern 3s.. 


Laclede Gas 5s 





do 2d 5 
Lake iene 2 gn 3448 
do deb g 4 


do gen 
do ref ts 
Louisville & Ark ls 


de col tr 4s 
Manhattan con 4s 


Metropolitan Street Ry 5s. 
do Refunding 4 


Mexican Central con 48. “= 


do ist eens 
do 2a inco 

Minnenpelied & St Lcon 5s. 
do lst & ref 48 ...... 


Missouri, Kan & Tex lat ‘4s 


do 2d 4s 





ACTIVE BONDS. 


















































Del & Hudson conv 4s 
on 48 


do smear ennens 58 


Distillers’ Securitics 58 
& G con 
do ‘Divisional | 58 


do con prior 48............ 


emer eae 
Atlantic Coast Line 4s 
PE ne « nade 


om & + & a prior 3498 


fee ee ee eee 
“eeeeee eee eee 


| Minn ee 


Div 4s 
Clev. Lor & Wheel lst 5s. 
Col Industrial 5s 
Col Midland ist 48 
Col Southern lst 4s 
Consolidated Gas Gs........ 


“see ee ee ee ee 


ae 








Canada Southern 2d 58 ...... i! 
Central of Georgia con 5s. . 
do 1st pref income 
do 2d pref income 
ref beg og 


aes 
Sentral of New Jersey gn 58 
Central Pacific lat 4s 
Ches & Ohio a 58 
ich & All let con 48. 
do do 2d con 48 














Week. 
High | Low 
90 90 
95% | 95 

93 92 
90 90 
70 70 
“76lg | “Wig 
107% | 106%, 
80 80 
Y9O%) GBS 
88% 88 
101% | 100% 
v5 94 
93 924 
82. 82 
93 92 
99% | 99 
88 838 
92 92 
8944] 89 
“73% | 72% 
102 | 101 
1039 | 103%, 
106% | 106% 
73 73 
52% | 4753 
41 37% 
98 97s 
1225, | 122% 
98%) 975, 
113% 13 
102 101% 
67g | 66% 
88 88 
10044 | 100 
111% | ili 
iii’ | 184%, 
06 106 
101% | 101 
109% | 109% 
“661g | "63g 
85k 844g 
127% | 127% 
101% U7 
“671g | 65% 
“93 | 92 
14044 | 185% 
754s 75 
99 98 ly 
92 91% 
05 95 
74% | 73lg 
108 107% 
“60 | 56 
82 Bly 
66 64 








38%, Feb 11 
554g Jan 3 
82 Jan : 


103 Jan 
62 Yep 13 


944 Jan 2 
89 ul 


55 Feb 25 




















pom a 


Y¥ City 4498, 1957 
few York Central gen 34.. 
do deb 48, 1934 
do Lake Shore col 3198.. 


do diyisiona: 1st lien 4s... 
Gr Gnicscsacectinnntss 
do Poca, C & C joint 4s... 


ef pe Pacific prior 4s8.. 
NEON jets a a> Q col.. 
th on Ry & Nav 48 

Oregon Short Line lst 6s.. 


lst 5 
Pennsylvania con 35, 1912. 
do conv 348, 1915 
Peoria & vo. lists 


R 
do Jeresy Cen col 4s 
Rio Grande W 48 
do col tr 48 
StJo&G —* = agg 
StLé& os 
do ref 4 
do hiver & b vg Div 4s. 
St L&éS Fre 


do general 6s............. 
StL & South weat lsts 


_ do cont 48 


aay Air Line 5s . 


Seco ee eee ee ee eee eee eee 


do 
So Car & Ga Jai 8a Sececcoces 


So — ref 4s... 


southern Railway 5s 
do Mem — bien 58... 
do A & 4s 


T 
Term Ass'n St Lref 4 





my St Louis & W 328 .. 
ol 
Under a London 5 + ag cts... 
Union Pacific 1 

bee Pacific ~~ fs 


ni 8 San 8. 
UF Oe MEE Gi coccecsccodsi 
U S Realty & Imp 5s ....... 
U 8S Red n & Ref 6s......... 
££ i 8 STE ae 
Va-Car Chemical wacshashetets 
Wabash lat 5s ...... 

RT EE I 

o Ref 


Wabash-P ittsa Term 2d 
Vest Maryland 4s 


do general 4s 


8 
Westinghouse El & Mfg 5s. 
Whee & LE 


con 48..... 


Wiscon Central 4s 








“*-ee eee 


do 4 SARIS oe tl 


Ss i Rt te 


Kansas City, FtS & Mem 4s 


Lackawanna Steel i ccdanies 


1 
Lake on & Western lst 58 4. 


eee ee 
eee eer eee ee eee 


Long Isla Unified 4s..... 


eeeeeeer eer ee ee eer 


— 


Lovisv’le & Nash U pened da 


du So Ry. Monon joint 4s : 


ee ee ee ee eee 


, C & St Lo ae ae” 
’ '¥ City 408, Reape 


eee ee eee 
“eee eeeer eee 
ed 
“Se eeeeen ee eee 
ceereee 
eee eee eee 
eeeer eee eee ewes 
eeeeeee- 
“eee eee eee 


ne ee ee 


do general 38. PRE SRT A 


San Antonio & A P wa ae 
Sea 


“7+ *ee ee ee eee 
“77 ee ee eee ee ee eee 


~_eeeee @eee 
“eee 
“**e-. 


do Magy: ctadatie 
Weat NY & P list 5s ....... 


do RE ref 4498 ......... 














Week 
High | Low 
82 80 
"i34| 13 
103%, | 102 
"69° «| «68% 
67438 66% 
“Wig | 783g 
95 94% 
107%, | 106 
7 73 
687% | OS 
72 72 
Vl» YO 
103 102% 
“94 «| 94 
¥5 9454 
95% | 95% 
“97% | 97g 
94%) 94% 
"97 | 96% 
801g 80 
"B2ig | 82g 
i lee ie | sited 
93 | 97% 
85 | 84% 
104 | 102 
78% 78% 
102%, | 102%, 
97 964, 
96 9545 
“76ig| 75 
104%, | 104% 
109 108% 
92%,| 91 
93 92% 
83 823%, 
801g | 80% 
100% | 100% 
86 85% 
100%, 99% 
97 967%, 
97% | 97 
90 88% 
86% | 344s 
84 84 
102 101% 
72% 72 
961g 96% 
96% 96 
120 12V0 
lll lll 
9053 | 90% 
“96% | 96% 
935, YS% 
"39° «| «39 
98% | 97% 
“$7. | 87 
107% | 107 
76% 75 
83 83 
69 64% 
115. | 115 
89%) 38542 
75 75 
67% 46 
“$45 | 825 
“Big | 57% 
“Gam | “I% 
36 864 
99% YS% 
“F9%, | 79% 
110°” | 1094 
56 54 
“Gig | 7449 
iViig | 101g 
94% 92 
70 70 
“79% | 79%, 
100 | 99% 
196 «| «105 
944a 4 
B74 53 
45% | 44 
10 O34 
70 70 
“wii, | “Bais 
SY 83s 
103 101% 
8s 81 
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L WHOLESALE QUOTATIONS OF COMMODITIES. 
( Finda rices at New York, unlessetherwise — .—Corrected one), ch week to Friday. 
| This | Last | : ‘a z= This | Last 
| Week | Year | Year if wa Week| Y 
APPLES— ee ee LEATHER—Cont'd. | _ SPICES—Continued 
Fresh, bbl,., average...-.. 1.004P 400 || Cutch ...............000- 44h 4% 1/G iiaantiptennsaanes PD K.<cateampegaenbe ‘ ~ Cope 9% 
PR in. ccciaaion 7%) Tq] os  Setamengeese = 4% 44) || Oil grain, No. 1,6 to 7 oz. | Nutmegs .........,.....- 103g 13 
BEAN 8. | Givoerime. ......<.<..000s- 13 lobe 14 Glove grain, No. 1,4o0z.. SPIRITS—Cin.,gallon .| 1.35 1.31 
Marrow, Choice dhe herinnil 2.357 2.00 || Gum Arabic ...........-- 25 25 Satin be 4 OZ. . UG 
| ee 2.35 - 1.65 Ne Saal 44 35 Split, Crimpers’ No. 1, lt. Raw-Muscovado,1001lbs| 3.86— 3.37 
BOUTS & SHOES— pr SESS 70 772 || Bel RS Refined, crushed ........ 05 | 5.65 
Men's amy shoes. ..-.-- 1.47%; 1.70 Senegal.............- 7 7 LUMBER—Per M Standard,granu.,net....| 5.25 | 4.85 
NE nnddcvendi 1.30 | 1.55 TERA AEE 48 62 Soft, spruce. ............. 18 TRA, lb., Formosa,fr..| 13 13 
Men’s satin OS eee | 1.25 1.57%, Tragacanth., best. . 78 ‘ 67 White pine b. b.......- ‘ BE aati Sk 21 24 
Wax brogans, No. 1....- 1.10 | 1.20 Pb occguentiiswendete 5U 50 5 ERIS: 5 pte ERNIE 19 15 
Men’s kip shoes......-.-.- | 1.26 | 1.32% |} Morphine...... ......... 2.75 \ 3.00 Ee EN TRS 55.00 (56.00 I aia til inn ermine 35 30 
Men's calf shoes ........| 1.95 2.10 Nitrate soda, 100 lbs ...| 2.32%) 2.45 I a a 100. _ 100.00 || Hyson,low .............. 12 9 
Men's split boots........ 1.70 | 1.87% || Oil Anise, lb.......... 1.05 | 1.22% Whitewood ........... 45.00 (44.00 i heshinmminiticn tidied 40 40 
Men's kip boots......... | 1.60 | i.75 Bergamot......... *Y 3.00 4.30 METALS—Per to TOBAGGO— Louis, ib 
Men’s calf buots........-| 2.60 | 2.724 canta eshwbideccokaet 1.05 —™» 1.40 ea a ma ony No. 2)16.50 423.00 Burley red— 
omen’s grain......--- eS... B°. Def ™ \eeeeeeesereorereee: 5.75 4 7-00 || Besse .-|16.90 [23.40 Common, short......... we 14 5 ) 
Women’ a. evlebbod | 1.074y) 1.1742 Oxalic OS FERRET 64\ 8% || Gray for 4 Pittsburg... 114.90 (22.90 Common =duasiopanowce pena 16 11 
Women’s satin ........-.. | ., @ itt: _aaRenree 614 || Steel raile............ --- 28.00 (28.00 Bi octen TERRES, CO 
BUI LDING MAT'LS| Preasiese Potash....... 14‘gm= 16% || Bar, refined, per100Ibs.} 1.3 a I Piiicatinleninensesenena 20~N «(18 
Bric«, State com., per ad 4.50¢ 7.00 Quicksilver. ............. 59 ue 514) |! Plate, SS aati 1.76 | 1.86 Buriey, colory. 
Lime, Easterncom., bbl.| 80 80 oes PO SPEREESATIS 16 16 Bar, [ron,common, Pitts 1.40 | 1.70 A TA. \ 16 “% 114 
Glass, window, less dis.. | 2.45 | 2.45 Sal ammoniac ........... 9 i] Structural beams, Boe | BetO ff DEGREE ..ccccccseseocane N17 NN 14 
th, tern spruce..../ 3.00 | 3.75 Saltpetre, "100 TG. second 3.85 — 4.25 Structural angles, “ 1.60 | 1.70 Dark, rehandling 
BUR - A Sarsaparilla, Ib.......... 37 45 Wire nails , 1.95 | 2.00 || Common. ...............- 849 81g 
101g 0s.. ° = sanidibeaalilade 4 — 7.25 || Soda ash, 100 Ibs........ 90 872 || Cut nails, “ 1 bmp 2.05 Ra Sa as Sig «=O Ng 
-eeeennenes 6.00 || Sulphuric acid ......... 90 | 1.00 Sheet No. 27 _ 2.40 | 2.50 || Dark, export 
COFFEE No. 7 Rio, in B% Sy | Vitriol, blue............ 4igpme «67 eR soreensnaneoen sng 13.00 (21.50 || Common.............---- 9a 9 
COTTON GDs—Pr.yd) | EGA chitrkss avpenceta N 4.50 | 5.25 || Medium .............-.- 4 10%} 10% 
Brown sheetings stand.) 7 7% | Se Tin. Fe ae 4115 TURPENTINE Gal. RN 4llgee 5339 
Wide sheetings,10-4....; 30 35 || Ground bone, ton...... 2000 (22.50 IL .<accunannanens 3.39 | 4.09 || VEGETABLES—bbl, 
Bleached sheetings, st__| 94g 11's | Sulp. eamnunin, 100 Ibs 3.CO—@ 3.0745 || MO SSES_ Gallon. oe: hv ee: ED oncpanrsoneenas \ 1.00 \ 75 
ENE ECE 84h 8 SH— OIL—Linseed, gal .... 44 45 | on i erected huis ¥ 1.00 1.50 
Brown sheeting, 4 yds.. 5 == 6% || Cod, Georges, cwt....... 5.50 6 OU Vegetable— | ht RARE IESTE Se CRe 2.25 1.75 
Standard prints ......... 4%, 642 || Mackerel, No. 1, bbl..../20.00 [23.00 || Cocoanut,Cochin ....-...-. ee | BD. FR denccansec cites 0ON 1.00 
Brown drills, st......... | 7 8 | LOU R— FES SESS Sly 6 || WOOL—Phila., Ib. 
Staple ginghams Seas 5 742 | ee ote ls cubadetsmasgall 3.50 «3.50 | Cottonseed oil, prime. - 16%, 56 || Average 100 grades. ‘or 19.68 \26.56 
Blue denims, 9 0z.....--| lla 1649 || Patents ................| 4.25 em 4.90 | Animal— me | Ohio XX.......---------- 32~N 38 
oe - ae naee ay 5 | GRAIN— Bushel. G OO eo 70 75 |) I cpiimensn ate demabbe 30™ 381 
AIRY— TM én cegk cosseusesouss 80<— 85 || Extra No.1 ............. 54 Se Of ©. BE sccccon 31 38 
3 ~ ae *% SR ctéihnontnentieus tienen sa“ «C61 Fish— | N. Y. & ‘Michigan. _ 
Creamery,fancy - - Sd'gem 2549 || Malt ..............-...26 S0—- 97 ‘Goa. domestic ........... 40 38 || Three-eighths ........... 23 ~ 31 
State dairy, ae Neen “Eo Sa | ~ Sr RReRER RES. 62“ 49 Newfoundland .......... 42 40 || Quarter biood............ 22 30 
Cheese—|b Sa Rye PER SISO RTC S3—— 38 || Mineral— Wisconsin & Ill.— 
State, f. c., small, emoy *¥ RA BBs Fr WU nc nsdn ccc cccec cscs — 99 “% 92% || Petroleum, crude ....... * mo” mr ° Pate REE 18 X\ 22 
F. c., small, common. aN 9™N. 11's}! HAY 100 Ibs No, 2.. 65—1.10 || menees. varrels, cargo..| 8.75 | 8.45 || Medium ................. 22 4 30 
Zg8—doz.— | EM P—lb. 5.00 | 5.00 | Quarter eer 22 4 29 
Nearby, fancy, best... ..-. 7s Ba F Manila, curreot spot... 6 <e «9 PA PER. , News, 100 Ibs.| 2.50 | 2.45 || Coarse ................... 20. «(27 
Western, fresh, gath.,ex. 20 K% 19 || Sa erior, seconds, spot.* ee eh a PEAS—Choice ©, bag ..... 2.70 265 || No. & So. Dakota.— 
Milk—40gqt.can netship. 90 1.10 IDES, Chicago, lb. | , PROVIS NS—100 ibs. REA ps 17 22 
DRUGS & CHEM'S— Packer No. luative 15% 144 || Beef, live.............. wp 5.47 5.30 || Medium 12 ean biti 18 | 24 
Alurr, 100 Ibs ...... 1.75 Bowel WP a ek I s . sacactecuac 154) (15 || Hogs, live ............. ee 7.00 % 6.75 | Quarter blood...........- i8 25 
Arsenic, white, Ib_. 3% 6744 || Colorado ...... eS Ge & ee ji |. eer er we 9.40% 9.30 | Utah, wy &Idaho— 
Bi-carb. soda, 100 ibs . 1.00 =1.30 || Cows, eee native. aia 13S 4A 13% || Pork, mess...... ...... ==17.25 Be fh EAE BMG. ccccccccccces 13 18 
Bi chrom. potash, |b 845 8 Branded Cows....... .. 144K 12% )) Sheep, live .....-...--... 3.75<7 4.00 || Heavy ................... 12 17 
Bleaching Pow'r, 100 ibs) 1.15 1.30 Jountry, No. Y steers... 12% 11% 1 el <. idigidoahbaosunt 5.50 6.37 || WOOLEN GDs.—Yd. 
SS IES 4% 75 || No. 1 cows, heavy ...... 1034, +10 RAISINS—Lon.,layer..|; 1.25 | 2.00 Clay Woosted, 16 - ----| 1.57'y| 1.57% 
Brimstone, Ton 2.00 |22.50 No. 1 Buff Hides.......' 10% 10 | RICE—Dom., mr ay ty 6 5 || Clay mixtures, 100z..... 50 50 
Calomel, Ib .............. 77 77 Bs Th Sicenks cedenseces 11 A 11%/! RUBBER— Para, fine # 95 1.68 Thibet, all wool, 2405. 1.20 1.20 
eee 50m 1.05 No. 1 Calfskins.......... 14 N 144 || SA | Dress goods, fancy .....- 35 35 
Carb. Ammonia ......... 7% 8% | HOPS—N. Y. Ste., new 7 <we 15 | Domestic, 224 Ib. sacks.| 1.15 | 95 | Broadcloths ............ 75 75 
NS eee 10 1guee 12 JUTE—Spot, ib......... 3.75 | 5.50 | Turk’ a Ieland ..........| 76 76 || Talbot“T” flannels ..... 35 35 
Caustic soda 70p.c.,100 iba 1 85 1.75 | LEAT _ | sILK—Raw, Ib ........ . 4.15 5.45 || Indigo flannel suitings -| 1.50 1.50 
Chioroform, !Ib........... 27 27 || Hemlock sole, B.A., It.. 22 \ 26% | SOA P—Caastile, ae «coms s 7 || Cashmere cotton warp.. 22% 22% 
Chiorate potash......... R%, 83, || Non-acid,common ...... | 214, 26 SPICES— | Plain cheviots, 14 oz.... 974g) 97% 
Cream tartar ...... ..... 23 23% || Union backs, heavy ...... 32 \ 35 || Cloves ...............---- 10 17 =s|| Sergwes.12Zos............. .00 00 
Fiscal year begins July 1, except roads REPORTS OF RAILROAD EARNINGS. 
marked (*), which are January 1. LATEST GROSS EARNINGS. LATEST NET EARNINGS. 
— Mileage — _—— — Fiscal Yearto sa Date, Month ——————. Fiscal Year to Latest Date 
1907. 1Y Period. 190 190 1908. O7. Period. 1908. 907. 1908. 1907. 
3,734 3,774 *N. Y. Central......... May.. - $6811 ‘831 $8,418,604 $33,392, 736 $38. 316. 631 May $1,602,077 $1,708,233 $6,712,797 96, ot A 755 
2,169 2,15 EER Re RS 3.351,252 4,866,662 45.670.370 49,000 8 73 May.. 1.088,246 1,648,104 8,336,925 2/634 
3,839 3,747 *Pennsylvania.........) ee 10,810,246 14,532.246 52,707,611 65.106,211 May.. ro 26,418 4.100.318 12,331,146 15309. 646 
4,006 4,030 Baltimore & Ohio Pe wccceuvs 5,436,251 7 196,085 73.608,781 82,243,922 June.. 1,549,386 2,448,246 19,457,902 27,363,831 
4,085 4,052 Grand Trunk aes hai July, 2 wks. 1,477,846 1,753,799 1,477,846 1,753,799 May.. $13,9 a 1,179.773 7,651,110 8,848,269 
1,520 1.52 “Lake shore ........... RETA 3,003 137 37 ‘ 70,659 15.254.158 17 798,529 May.. 712,171 "948,863 3,970,984 4,419,694 
1,745 1,745 teers C REC 1 912,970 371,460 9,758,034 11,457,852 May.. 451, 697 452,786 1,979,704 1,902,962 
516 2,517 Wabash......... .....July,2 wks 369,413 ‘978, 755 869,413 978, 755 May.. 375,992 539,553 6,214,280 7,135,765 
1,415 1,415 *Pitts.,C. C. & St. L..June haebers «ch 753.937 12,224.54‘ 15,935,776 Jnue.. 663,625 645,157 3,036,138 3,507,775 
1,891 1,891 *C.,C.,C. & St. L. UE kydahen> om 1,791,354 2,292,463 7,931,817 10,116,923 May 291,238 583,881 1,472,236 2 ‘013 1648 
610 610 Jersey Central........ Sa 2.230,166 2,464.58 24,922,587 24,249,172 May.. 1,033,852 1,202,461 679,075 11,329,852 
99 ’ TL i jacdnconotcet A 3,294,931 3,995,910 yer yet 39,537,557 May.. 1,198,953 1,569,938 14,226,693 14,598,420 
1,443 1.429 Lehigh Valiey........ Pre sncneeses 2,982,167 3,164,357 32,443.535 32,261,828 May.. 1,264,357 1,170,260 10,696,227 11,486,149 
646 546 N. Y., Ont. & W......May.......... 692,772 695,970 7 381, 231 7,476,114 May. 252,159 214,625 2,267,264 2,362,620 
569 56 Butfalo, Koch. & P.. July, 2 wks. 268,885 373,236 268,885 373,236 May. 143,099 377,537 2,954,197 3,047,828 
191 191 Pitts. & Lake Erie...May.......... 647,195 1,300,193 3,260,362 5,655,533 May.. 135,557 293,573 708,330 1,281,576 
450 450 Marthern Central . Res 960,700 : 7 1,800 4,461,900 5,180,600 May. 259,000 286,700 771,700 823.4 
712 712 *Phila., Balt. & Waab. PI tintiemntiain 1,370,400 1,485,300 6,309,800 6,697,000 May 246,000 253,700 948,000 1,000,300 
347 347 Hocking oe <b idocasends 303,603 66 1,337 5,393,142 6. 232,802 Apr... def.3,8 47 197,621 1,332,887 1,662,434 
4 377 4.459 Iliinvis Central....... Soe abe 4,062,349 4,852,594 53,936,654 56,610,535 May. 996, 15 | 292 V16 11,687,268 14,896,169 
"970 ‘915 Chicago & Alton ..... SRR 751,923 961,177 11,131,716 11,639,299 May. 308-328 325,147 3,598.42 030,810 
818 818 Chicago Great West..July, 2 wks. 273.273 300,061 273.273 400,061 Apr. 67,544 155,200 1,127,608 2,064,867 
977 977 Wisconsin Central ...April......... 549,120 656,617 6 225,494 6,175,520 Apr 112,955 220,404 1,649,535 1,846,584 
7,049 6,961 St. Paul............... 4,127,133 4,926,565 Fk Be ”t—tié RSs . 
1,705 1,693 Omaha................ RTS 900,938 1,055.205 BN eC SERS ERE oe ici tae Fee ned ee ee ee 
7,551 7,429 Northwest............ 0 ee 4,459,136 5,733.511 58.409 823 62.91 ',921 May . 1,488,468 1,813,872 19,652,023 22,027,573 
7,780 7,218 Rock Island .......... Ma aY..-.-.---. 4,055,364 5,124,093 54,236, 918 54,790,153 May . 519,699 1,081,533 13,046,206 16,276,180 
2 232 2.020 Minn., St. P. & Soo July. 2 wks. 415,206 539,499 415,206 539,499 May 184,927 563,388 4,016,329 5,017,756 
4,053 4,058 Atlantic Coast Line..May.......... 1,950,338 2,272 676 24,180,036 24,674,424 May.. 448,634 283,412 5,523,885 
7,547 7.374 Southern ............. July, 1 wk.. 897.853 992,059 97,853 992,05Y May.. 880,545 869,960 10,059,481 
1,832 1,327 Chesapeake é Ohio ‘May Se taakietcn 1,817,629 2,390,938 23,919847 23,366,180 May... 636,736 844,969 8,090,8 1 
1,877 1861 Norfolk & Western ..May.......... 2,008,197 2,870,603 26,310,980 23,412,998 May.. 787,822 1,101,076 9,532,682 
4.306 4,131 Lo®isville& Nash July, 2 wks. 1,555,725 1,733,860 535,725 1,783,86 May. 798,181 1,109,34¢ 9,987,804 
926 926 Mobile& Ohio........July,2 was. 284,916 349.626 284.916 349,626 May. 128,044 201,627 2,368 887 
1,230 1.226 Nashville. Ges ..cccs 2a pPaen 804,194 1,122,311 10,022.722 11,124,678 May. 224,263 226,44( 2,244 493 
336 Cin., N. O. & T. P....July, 2 wks.. 258.685 331,12 253,085 31,120 May. 173,344 179,081 1,551,674 
Looe 1.878 Central of Georgia ...July, 2 wks.. 441,500 419.6 441,500 419,600 May 80,283 142,258 2,280,683 
2,611 2.611 Seaboard Air Line. —- <n ae ee 306,772 1.422,346 ryt yt 705 13,628,405 Apr. 312,807 254,236 3,192,853 
1,239 1,211 Yazoo& Mississippi June ........ 587,763 733,808 9,691,703 9,459,660 Apr. 14,4%3 78,188 1,071,621 
gts : “ Atch., Top. & 3 Pe See 6,715 415 8,505,918 rt ert ptt 86,393,249 May.. 2, H+ 784 3,002,931 27,036,489 32,559,397 
5 St. L. & ee 3.017.688 4,282,854 os 357,932 °. 5 a 032 May.. 258 1,172,56 11,733, 321 14,716,611 
B 875 3. 276 Missouri Pacific penne ..Jduly, 2 wks. 1,397,123 1,487,458 1,397,123 458 Mar. 1195312 1,466,981 9,191,968 11,845,082 
8072 3043 Mo., Kan. & Texas...May.......... 1,485,356 2.271.341 21,553,556 24’ 070° 797 May. 236,488 $25,194 6,682,243 8,758,362 
2500 2477 Denveré& RioG...... July, 2 wks 736,000 “23,400 736,000 828,400 May. 472,316 622,153 5,981,909 6,430,394 
1452 1.452 St. L. Southwestern..July, 2 wks 537,445 335,504 337,445 385,504 May 24,573 240,352 1,759,438 2,507,887 
1,707 1.665 “Texas & Pacific ...... July, 2 wks. 379.233 904,535 6,430,306 8,998,277 os twee ee rn . 
1,104 1006 Int. Great Northern..July,2 wks 211,000 229,000 211,000 229,000 cones Jin Re 
1857 1,663 Colorado Southern ...July, 2 wks 550,534 579, poe 550,534 579,991 May. 218,512 385,303 4,350,576 4,054,584 
5,982 5.906 Great Northern ...... ae 3,561,939 5,211 54,757,072 55,993,424 dee ie nee ASP ey oT ee 
5401 5,401 Northern Pacific ..... ND dcesede ne 4,324,244 6,392 702 68 319,921 68,985.547 eats eee a ee ee 
5,610 5,404 Union Pacific......... | SSRIS 5,846,593 6.957,342 69,908,043 69,644,015 May.. 2,768,803 2,837079 28,940,593 31,347,934 
7,990 7. Southern Pacific ..... RACES 9,228,258 11,231,608 114,717,615 114 999, 972 May.. 2,877,421 3,330,625 32,333,331 40,218,0 
9,154 8,777 Janadian Pacific ..... July, 2 wks 2,306,060 3,093 000 2,806,000 3,093,000 May.. 1,68),495 2,519,358 20,116,869 22,888,202 
3,154 3,026 Mexican Central ..... ei TLS 2,794,474 2,995,982 32,869,443 28,492,108 May.. 989.438 897,031 9,940,929 8,576,541 
915 #887 Mexican Int.......... July,1 wk.. 119,963 154.720 119,963 154,720 May.. 276,175 290,570 2,641,078 2,575,901 
321 321 *Mexican R. R........ June, 3 wns 410,300 734,057 3,726,300 3,777,700 I" RET Rr aks Cet emia Fe 2". 
1,730 1,730 National of Mexico ..July, 1 264,878 301,708 264,878 301,708 May.. 471,976 558,745 5,253,192 5,206,805 
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BANKING NEWS. 


NEW NATIONAL BANKS. 
Eastern. 

PENNSYLVANIA, Mount Pleasant.—People’s 
Nationsl Bank. (9198). Capital $50,000. Chas. 
R. Ferner, president; W. E. Shope, cashier. 
Southern. 

Mississippi, Okolona.—First National Bank. 
(9196). Capital $25,000. C. R. King, president ; 
E. 8. Elliott, vice-president; A. L. Jagoe, 
cashier. 

Texas, Lockney.—-Lockney National Bank. 
(9193). Capital $25,000. C. I. White, presi- 
dent; Z. T. Riley, vice-president; Jas. P. Posey, 
cashier; V. N. Dillard, assistant cashier. 
Western. 

Kansas, Bonner Springs.—First National 
Bank. (9197). Capital $25,000. Lewis Kreeck, 
president; D. S. Haines, vice-president; Geo. 
L. Kreeck, cashier. 

On10, Ansonia.—First National Bank. (9194). 
Capital $25,000. J. H. Campbell president; 
Elmer E. Vance, vice-president; A. L Com- 
stock, cashier. 

OHIO, Fostoria.— Union National Bank. (9192). 
Capital $100,000. William Manecke, president ; 
E. W. Allen, vice-president; George A. Snyder, 
cashier; R. M. Solomon, assistant cashier. Con 
version of the Mechanics’ Banking Co. 
Pacific. 

CALIFORNIA, Delano.—First National Bank. 
(9195). Capital $25,000. S. Mitchell, president ; 
Ben Thomas, vice-president ; H. Hawley, cashier. 





APPLICATIONS TO ORGANIZE. 
Eastern. 

New YorK, Middleport.— Middleport National 
Bank. Capital $25 000. Application filed by 
Philip F. Swart, Brockport, N. Y. 

PENNSYLVANIA, Forest City. — Farmers & 
Miners’ National Bank. Capital $50,000. Cor- 
respondent, Juhn G. McHenry, Benton. 
Southern. 

Groraia, Elberton.—First National Bank. 
Capital $60,000. Correspondent, Geo. C. Grogan. 
Western. 

New Mexico, Des Moines.— First National 
Bank. Capital $25,000 Application filed by 
J. F. Branson. 

Pacific. 

ALASKA, Cordova.—First National Bank. 
Capital $25.000. Appiication filed by I. Sal- 
hinger, 607 New York Block, Seattle, Wash. 

CALIFORNIA, Auburn.—First National Bank. 
Capital $25,000. Correspondent, The Overland 
Bank, East Auburn. 

Montana, Harlowton.—First National Bank. 
Capital $50,000. Application filed by W. O. 
Straight. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 
Southern. 

ALABAMa, Chatom.—Chatom State Bank. 
Capital $25,000. James N. Granade, president ; 
C. T. MeCorquodale, cashier. 

Missouri, Higginsville. — Farmers’ Bank. 
Paid Capital $30,000. L. T. Land, president; 
Wm. Walker, vice-president; J. A. Woeste- 
meyer, cashier; D. H. Holke, assistant cashier. 
Will commence about August Ist. 

Western. 

CoLorapDo, Lyons.—State Bank of Lyons. 
Capital $10,000. Incorporated. 

ILLINoIs, Browning.—Farmers & Traders’ 
Bank. Capital $15,000. Private. C. B. Work- 
man, president; John Schultz, vice-president; 
L. H. Yeck, cashier. 

ILLINOIS, Cypres.—Bank of Cypress. Capital 
$10,000. R. A. Anderson, cashier. 

ILLiNo1s, Hurst.—Carterville-Hurst Banking 
Co. Organizing. 

INDIANA, Indianapolis. — Fountain Square 
State Bank. Paid capital $25,000. Geo. @. 
Robertson, president ; Henry E. White, cashier. 





InpiIaNA, Yorktown.—Yorktown Banking Co. 
Private. John S. Huffer, president; Wm. 
Suderland, vice-president; R. S. Cummins, 
cashier. 

Kansas, Belmont.— Farmers’ State Bank. 
Capital $10,000. Incorporated. 

On10, Hamden. — Citizens’ Bank. Capital 
$25,000. R. S. Wilcox, president; John T. 
Ogier, vice-president ; C. C. Roberts, cashier. 

OKLAHOMA, Oklahoma.—First State Bank. 
Capital $61,000. C. F. Elerick, president; J. M. 
Postelle and F. M. Weaver, vice-presidents ; 
C. M. Hammel, cashier. 

OKLAHOMA, Thomas.—State Exchange Bank. 
Paid Capital $25,000. Chas. E Davis, president; 
F. H. Grow, vice-president ; Chas. E. Shaw, cash- 
ier: I E Davis, assistant cashier. 

Pacific. 

CALIFORNIA, Auburn.—Overland Bank. Paid 
capital $25,000. A. Shadbolt, president; S. G. 
Watts, vice president ; G. W. Brundage, cashier. 
Canada. 

OnTARIO, Nepigon.— Bankof Ottawa. Branch 
of Ottawa. 





CHANGE IN OFFICERS. 
Eastern. 

New YOrK, Saranac Lake.—Adiron dack Na- 
tional Bank. E.R Young is vice-president. 
Southern. 

FLoripa, Key West.—First National Bank. 
Richard H Kemp is assistant cashier. 

KENTUORY, Covington.—First National Bank. 
H. W. Percival is cashier. 

KENTUCKY, Lexington.—First National Bank. 
Leonard G. Cox is president. 

Kentucky, Olive Hill.—Olive Hill National 
Bank. Claude Wilson is vice-president; I. 8. 
Mason, cashier. 

MARYLAND, Frederick.—Central National 
Bank. Emory L. Coblentz is president. 

Texas, Farwell.—First National Bank. Daniel 
A. Linthicum is vice-president and cashier; J. 
Rex Stegall, assistant cashier. 

Texas, Fort Worth.— Western National Bank. 
O. P. Haney is cashier. 

VirGIniaA, Alexandria.— First National Bank. 
Gardner L. Boothe is vice president. 

VIRGINIA, Clintwood. — Citizens’ National 
Bank. W. H. P. Baker is cashier. 

Vireinia, Lynchburg.—American National 
Bank. J. L. Nicholas is cashier. 

Western. 

CoLorapo, Brush. — Stockmen’s National 
Bank. A. H. Frerichs is assistant cashier. 

ILLINOIS, Chicago.—Colonial Trust & Savings 
Bank. R.C. Keller is cashier. 

ILLINOIS, Warren.—State Bank of Warren. 
Robert Hawley is president, 

Iowa, Churdan.—First National Bank. D. E 
Whitney is cashier. 

lowa, Decorah. — Citizens’ Savings Bank. 
EK. J. Curtain is president. 

Iowa, Des Moines.—Citizens’ National Bank 
Wm. W. Maish is assistant cashier. 

Iowa, Redding.— Union Savings Bank. Bert 
Teale is president; O. J. Tardy, vice president ; 
Taylor Grimes, cashier. 

lowa, Sioux City.—First National Bank. 
Ackley Hubbard is president; W. L. Mont- 
gomery, vice-president; L. 8. Critchell, cashier ; 
Fred W. Bland, assistant cashier. 

Kansas, Beloit.—First National Bank. F. M. 
Dailey is vice president. 

Kansas, Wellington.—Wellington National 
Bank. P. T. Wimer is assistant cashier. 

Kansas, Wichita.—Fourth National Bank. 
J. M. Moore and C. W. Brown are vice-presi- 
dents; V. H. Branch, cashier; C. W. Sheldon, 
assistant cashier. 

MICHIGAN, Springport. — Springport State 
Savings Bank. Geo. H. Glascoff is assistant 
cashier. 

Minnesota, Braham.—First National Bank. 
Hiram R. Elliott is president; Fred. Soderberg, 
vice-president. 

MINNESOTA, Minneapolis.—Northwestern Na- 
tional Bank. Jos. Chapman, Jr., and A. A. 
Crane are vice-presidents; F. E. Holton, 
cashier; W. F. McLane, 8. 8. Coon and L. F. 
Cotton, assistant cashiers. Will increase capi- 
tal to $2,000,000. 





Merchants National Bank 


| FOUNDED | 


i303 New York. 





Resources, $25,000,000, 


BODINE, SONS @ CoO., 
BANKERS AND BILL BROKERS. 


Dealers in Com- 


mercial Paper. 
Collateral Loans 


Negotia ted. 








129 South Fourth Street, 
PHILADELPHIA. 





NEBRASKA, Fairbury.—First National Bank. 
H. M. Harms is assistant cashier. 


NEBRASKA, Manley.—Maaley State Bank. 
Frank H. Stander is president; Thos. Parma- 
lee, vice-president; Wm. J. Rau, cashier. 


NEBRASKA, Trenton.—First National Bank. 
N. T. Hallis president; A. H. Thomas, vice- 
president. 


NortH Dakota, Binford.—First National 
Bank. Oscar Greenland is cashier. 

OKLAHOMA, Pryor Creek.—First National 
Bank. W. B. Linney is cashier. 

OKLAHOMA, Tulsa.—Farmers’ National Bank. 
B. F. Andrae is cashier; C. G. Gray, assistant 
cashier. 


OKLAHOMA. Wagoner.—First National Bank. 
J. Arthur Dougherty is cashier. 

OKLAHOMA, Wakita.—First National Bank. 
H._ A. Bull is cashier; F. L. Clinesmith, assist- 
ant cashier. 

SoutH Dakota, Gettysburg.—First National 
Bank. L. F. Michael is vice-president. 

Wisconsin, Delavan.—Bank of E. Latimer 
& Co. A H Kendrick is president. 

Wisconsin, Portage.—First National Bank. 


Wm. M. Edwards is cashier; J. E. Heath, as- 
sistant cashier. 


CALIFORNIA, Whittier.— First National Bank. 
A. Hadley is president; Ralph McNees, cashier. 

IpAHO, Boise.—Bank of Commerce. Robert 
Noble is vice-president. 


OrxrGon, Tillamook.—First National Bank. 
P. Schrader, president; James Walton, Jr., 
vice president and cashier; C. A MeGhee, 
assistant cashier. 


UranH, Coalville —First National Bank. B. 
G. Blackman is vice-president. 


WasHINGTON, Lind.—First National Bank. 
W. R. Cunningham, Jr., president; O. H. 
Greene, vice president; Anna L. Olson, assist- 
ant cashier. 





MISCELLANEOUS. 
Eastern. 


PENNSYLVANIA, Linesville.—Linesville Savy- 
ings Bank. 3S. H. Wilson, president, is dead. 


The sixth annual convention of the Associated 
Chapters of the American Institute cf Banking 
is in progress at Providence, R. 1. this week. 
Much preliminary work for the convention was 
dune by the Providence Chapter through its 
convention committee, headed by E. A. Havens, 
of the Mechanics’ National Bank, treasurer of 
the Associated Chapters last year, and a past 
president of the Providence Chapter. Amon 
the speakers at the convention were: Prof. J. 
UC. Monaghan, ex-chief of Division of Consular 
Reports, Department of Commerce and Labor, 
now of Notre Dame University, South Bend, 
Ind.; Edmund VD. Hulbert, vice-president Mer- 
chants’ Loan & Trust Company, Chicago, and 
president of the institute, and Henry Clews, of 
Henry Clews & Co., New York City. Rathbone 
Gardner, president of the Union Trust Company 
of Providence, will preside at the banquet, to be 
held at the Churchill House, Saturday evening. 
Southern. 


ARKANSAS, Marianna. — Lee County Bank, 
Julius Lesser, president, is dead. 

Western. 

INDIANA, Lafayette. — Farmers’ & Traders’ 
Bank. Capital increased to $100,000. 

NortH Dakota, Nome.—The First Kank of 
Nome is to become the First National Bank. 
Capital $25,000. 

Ox10, Bradner.—Mechanics’ Banking Co. Is 
now incorporated. 

Wisconsin, La Crosse.—State Bank of La 
Crosse. Albert Platz, Sr., vice-president, is 
dead. 

Canada. 


OnTARIO, Toronto.—Crown Bank of Canada. 
Name changed to Northern Crown Bank. 
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OUT OF TOWN BANAS. 





PITTSBURG, PA. 


Bank of Pittsbu 








ssociation rg 


Oldest Bank in the United States west of me Alle- 

gheny Mountains. ESTABLISHED 1810 
Capital, $2,400,000.00 Surplus, $2,700,000.00 

Assets, $25,000,000.00 
OFFICERS: 

WILSON A. SHAW President. 
Joseph R. Paull, Vice- Pres. Ww. LL. Jack, —_— Cas. 
W. F. Bickel, Cashier. J. D. Ayres, As 
J. M. Russell, lst Asst. Cas. See. 'F. Ww right, ~~ 


COLUMBIA NATIONAL BANK 
PITTSBURG, Pa. 
Capital, - $600,000 
Surplus, - $1,000,000 
OFFICERS: 


. JENNINGS, President. F.A.GRIFFIN, Vice-Pres, 
T.M.JONES, Asat. Cash, 











E.H 
W.C. LOWRIE, Cashier 


MINNEAPOLIS, MINK. 


THE SECURITY NATIONAL BANK 
MINNEAPOLIS 


Established 1878 
$1,000,000.00 
1,000,000.00 
e ° 13,500,000.00 
OFFICERS 
F. A. CHAMBERLAIN, President 
Harrison, Vice-Pres. E. F. Mearkle, Vice-Pres. 
meroy, Cash. Fred fford, Asst. Cash. 
Geo. Lawther, Asst. Cash. 8. H. Bezoier, Asst. Cash. 


PHILADELPHIA, PA. 


1781 1907 
THE oLeues caecne heen IN pea ae STATES 


THE BANK OF : NORTH "AMERICA, 


(NATIONAL BANE) 
PHILADELPFIIA. 

Capite!, $1,000,000.00 Surplus, $2,000,000.00 
Undivided Profits, Over $350,000.00 
Deposits, Over - 11,000,000.00 

OFFICERS. 


Harry G. Michener, Pres. Sam’! D. Jordan, Asst. Cas. 
John H. Watt, Cashier. Wm. J. Murphy, Asst. Cas. 


RANKLIN NATIONAL BANK 


PHILADELPFRIIA. 
Incorporated 1900, 
Capital, . $1,000,000, 
Surplus and Undivided Profits, $2,176,000. 


OFFICERS: 


J. R. MCALLISTER, President. 
J. A. HARRIS, JR. Vice Pres't. E. P. PassMORE, Cas. 
C. V. THACKARA, Asat. Cas. L. H. SHRIGLEY, Asst.Cas. 


Foreign Exchange Dept.: WILLIAM WRIGHT, Maer. 


THE GIRARD NATIONAL BANK 
OF PHILADELPHIA 
Capital, $2,000,000 Surplus and Profits, $3,600,000 
Deposits, $28,500,000 
OFFICERS 
FRANCIS B. REEVES, President 
RICHARD L. AUSTIN, Vice-President 


THEO. E. WIEDERSHEIM, Second Vice-Pres’t 
JOSEPH WAYNE, JR., Cashier 


THE 


PHILADELPHIA TRUST 


SAFE DEPOSIT & INSURANCE CO. 
CAPITAL, $1,000,000 § SURPLUS, $3,000,000 
Deposits — Estates—Safes 


WILLIAM L. DU BOIS, President 
ROLAND L. TAYLOR, ‘Vice President 
EDMUND D. SCHOLEY, Sec. & Treas. 
HENRY B. HELFRICH, ' a tm med 
SAMUEL E. CARTER, A urer 
THOMAS B. PROSSER, feat Estate Office 
HARVEY STEWART. Asst. Real Rotate Officer 


MILWAUKEE, WIS. 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, Wis. 


Capital - - $2,000,000 
Surplus $1,000,000 


SEND US YOUR COLLECTIONS. 








Capital, 
Surplus and Profits, 
Depesits, 


Pe 
— 
































ATLANTA, GA. 


SPECIAL NOTICES. 





TLANTA NATIONAL BANK, 


ATLANTA, GA. 
Gagieeslh, © © © © ® $500,000.00 
Surplus and Profits, - . - §46,671.77 
OFFICERS : DIREOTORS: 


C. E. Currier, Sroneens. ‘C.E.Currier A.E.Thornton 


rs ee Vice Peon.| H.T. Inman 8. M. Inman 


G.R. Donovan, Cashier.|F.E. Block A. R. Swann 
J.8. Floyd, Asst. Cashier. ' fAlfred Austell 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 
BUFFALO, WN. Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, N. Y. 

CAPITAL, $1,000,000 ‘SURPLUS, $1,000,000 

PROFITS, 450,000 RESOURCES, 15,000,000 


ROBERT L. FRYBR, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL aaa Assistant Cashier 
HEN Y W. Root, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


SAN FRANCISCO, GAL. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
Organised 1870 


THE OLDEST NATIONAL BANK IN CALIFORNIA 
UNITED STATES DEPOSITARY 
Capital, $1,500,000 Surplus, $1,500,000 
OFFICERS 


President 
K. nant” Vice-Pres't J. 


Morrrrt, Cashier 
Sxinesa, Asst Cashier Joszrn G. Hoorus, Asst. Cash 
LOUISVILLE, KY. 


OLDEST NATIONAL BANK IN THE SOUTH 


The First National Bank of Louisville, Ky. 


CAPITAL, - .-. ~- $500,000 
SURPLUS, . . . 200,000 














Jauus 
J. H. 











CLINT. C. MCCLARTY, Pres. C. C. BICKEL, Vice-Pres. 
JA8. B. BROWN,Cash. CHAS. N. MATTHEWS, A.-Cash. 
V. A. LLOYD, Ass’t Cashier. 





Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 





National Bank of Kentucky 
LOUISVILLE, KY. 


$1,645.000.00 Surplus. $1,000,000.00 
Undivided Profits. $200,000.00 


A successful and continuous career of nearly 
| Three-Quarters of a Century. 
OFFICERS 
OSCAR FENLEY, President J. M. ATHERTON, V-Pres, 


HK. D. ORMBBY, Cashier D.W. GRAY, Ase’t Cash. 
T. J. Woon, Aas’t Cashier 


Capital 





SPRINGFIELD, MASS. 
UNION TRUST COMPANY, 


SPRINGFIELD, MAss. 


CAPITAL,. . $500,000 
SURPLUS and PROFITS, 300,000 


OFFICERS, 
CHARLES W. BOSWORTH, President? 
JAMES W. KIRKHAM, Vice-President 
WILLIAM E. GILBERT, Vice. Pres. and Treas. 








Collections solicited and Remittances made at 
Lowest Rates. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 


NEW YORK 
CHICAGO SAN FRANCISCO 
Monadnock Block 787 Market Street 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. 0 
Cable, “ Adorjest.”’ 





OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 


HOYNE, O'CONNOR & IRWIN 
ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE Chicago Stock Exchange 
JOHN O'CONNOR 


HARRY D. IRWIN Building 
108 LA SALLE STREET, CHICAGO 


ARTHUR YOUNG & COMPANY 


CERTIFIED PUBLIC ACCOUNTANTS 
(ILLINOIS) 

New York, 30 Pine St. <oicagp. 

° 


ansas City, 7or New 
Pittsburg, 1702 Farmers’ Bank 








, 1315 Monadnock Block 
rk Life Building 
Bldg 


CLARTON HODGSON & CO. 


HEAD OFFICE: 
3 Wynyard Lane, Sydney, N. S. W. 
REPRESENTING BRITISH and 
General Agents FOREIGN MANUFACTURERS 
References Exchanged. Correspondence Invited. 


Codes: Cable Address 
A. B. C., 5th Ed. and others. “TONSON.” 











William Mann Company 


BLANK BOOKS 


Stationery, Printing @® 
Lithographing, Copying Books 
and Papers, Loose Leaf 
and Filing Devices 


The Mann Loose Leaf Ledger Is 
the only one which can be made 
with a Yale Lock. Write for folder. 


S29 MARKET ST. 
PHILADELPHIA 


106 CHAMBERS STREET NEw YORK 














PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


89 Broadway, New York. (38 Milk St., Bestes, 
AND AT 
ALL IMPORTANT POINTS ABROAD. 








RICHMOND, VA. 





| THE FIRST NATIONAL BANK 


Or RICHMOND, VA. 
Invites business from Banks, Bankers and Merean- 
tile Houses. 


Oapital and Profits, $1,900,000.00 
JOHN B. PURCELL, President 


JOH N M. MILLER, Jr., Vice-President and Cashier 





INSURANCE. 


IBSON & WESSON, 


GENERAL 


INSURANCE AGENTS & BROKERS. 
67 & 69 WILLIAM STREET, 





NEW YORK. 
CORRESPONDENCE SOLICITED. 














